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INTRODUCTION. 


In  January,  1884,  the  Hon.  I.  Newton  Evans,  mem- 
ber of  Congress  from  Pennsylvania,  collected  information 
as  to  the  holdings  of  trade  dollars  in  that  State.  In 
December  of  the  same  year  (1884),  the  Hon.  Warner 
Miller,  U.  S.  Senator  from  New  York,  determined  to 
obtain  similar  information  as  to  the  holdings  of  trade 
dollars  in  the  State  of  New  York.  The  task  of  obtain- 
ing this  information  was  undertaken  by  Mr.  A.  C.  Cheney, 
President  of  the  Garfield  National  Bank,  New  York  city. 
The  principal  results  of  this  investigation  in  New'  York 
are  described,  in  these  pages,  in  Chapter  I,  entitled  “ Mr. 
Cheney’s  inquiry.” 

On  the  20th  of  January,  1885,  Mr.  Cheney  forwarded 
to  Senator  Miller  a detailed  statement  with  name  and 
address  of  each  holder  reporting  trade  dollars  in  the 
city  and  State  of  New  York,  amount  of  same  and  how 
held,  together  with  the  opinions  of  several  hundred 
holders  as  to  the  duty  of  the  Government  in  the  matter. 
Notwithstanding  that  Senator  Miller  at  once  laid  this 
information  before  the  Senate  Committee  on  Finance, 
Senator  Sherman  said,  in  the  Senate,  February  26,  1885, 
of  the  bill  to  redeem  trade  dollars,  then  under  considera- 
tion : 
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dollars  as  current  money  at  their  face  value  in  the  regu- 
lar course  of  business.  These  innocent  holders  are  so 
numerous,  influential  and  indignant  that  I have  chosen  as 
the  title  of  Chapter  II,  the  Revolutionary  motto  some  of 
them  have  already  adopted,  to  wit : “ Don’t  tread  on 
me.” 

In  response  to  Mr.  Cheney’s  cjuery;  ‘‘What  is  the 
duty  of  the  Government  in  this  matter?’’,  353  corpora- 
tions, firms  or  individuals  in  the  State  of  New  York  ex- 
pressed the  opinion  that  the  United  States  Government 
should  receive  or  redeem  United  States  trade  dollars  at 
par.  In  arranging  these  opinions  for  publication,  I 
found  132,  which  presented  in  various  ways,  no  two 
exactly  alike,  the  same  general  view  that  the  Government 
should  take  care  of  the  trade  dollar.  In  Chapter  III,  I 
publish  as  ‘‘The  voice  of  New  York”  these  132  differ- 
ent aspects  of  the  subject,  arranging  them  alphabetically 
according  to  cities  and  towns,  and  giving  them  in  full ; 
for  every  word  of  them  should  be  read  by  all,  whether 
interested  in  trade  dollars  in  particular  or  merely  op- 
posed to  repudiation  in  general. 

The  remaining  opinions,  published  in  Chapter  IV,  are 
no  less  valuable,  but  many  are  actually  or  substantially 
alike,  one  with  another.  For  instance,  over  fifty  .say 
simply,  ‘‘  Redeem  at  par.”  To  avoid  repetition  in  pub- 
lishing these  opinions  I have,  in  Chapter  IV,  under  the 
title  ” Redeem  and  retire,”  gathered  into  one  general 
statement  the  various  expressions  employed  and  sugges- 
tions made  in  them.  To  this  I append  a table  giving  the 
name  and  address  of  each  of  these  correspondents  and 
the  amounts  of  trade  dollars  held  by  them. 
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Lastly,  in  Chapter  V,  entitled  ‘‘  Trade  dollars  in  New 
York,”  I give  a list  of  the  148  cities  and  towns  in  the 
State  of  New  York  reporting  trade  dollars  to  Mr.  Cheney, 
on  or  about  the  ist  of  January,  1885.  The  political  im- 
portance of  this  list  is  immense.  It  shows  that  trade 
dollars  were  distributed  over  the  entire  State  of  New 
York,  in  its  length  and  breadth,  in  every  county,  from 
Staten  Island  to  the  St.  Lawrence  River,  and  from  Sag 
Harbor  to  Buffalo. 

On  the  17th  of  December,  1886.  on  motion  of  Senator 
Miller,  a bill  for  the  redemption  of  trade  dollars  passed 
the  Senate  without  a division,  that  is,  by  general  consent 
or  at  least  without  a dissenting  voice  recorded  against  it. 
The  passage  of  such  a bill  in  one  House  of  Congress  is 
no  sure  sign  that  it  will  pa.ss  the  other  House  and  become 
a law.  If  it  fails,  holders  may  have  to  join  forces  and 
secure  their  rights  by  political  action.  They  could  not 
alter  the  complexion  of  the  Senate  or  House,  nor  is  that 
neces.sary  ; but  they  could  introduce  into  the  Presidential 
campaign  of  1888  an  element  of  uncertainty,  the  prospect 
of  which  would  bring  politicians  meanwhile  to  terms. 
The  political  issue  would  be  simply  repudiation.  Could 
President  Cleveland,  for  instance,  carry  the  Democratic 
Convention  of  1888  as  a repudiator?  No  repudiator 
could  carry  it  or  the  State  of  New  York,  if  the  holders 
of  trade  dollars  in  New  York,  Connecticut,  New  Jersey, 
Pennsylvania  and  Maryland  clamored  for  their  rights. 

If  the  Forty-ninth  Congress  expires  on  the  4th  of 
March,  1887,  without  providing  for  the  redemption  of 
trade  dollars,  I shall  then  publish  a sequel  to  this  pam- 
phlet under  the  title  “ President  Cleveland  a repudiator 
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of  United  States  coin.”  The  President  of  the  United 
States  is  the  only  person  under  this  Government  who 
cannot  shift  to  another’s  shoulders  the  responsibility  of 
repudiating  trade  dollars.  He  can  by  law  order  the 
Treasury  to  receive  them  at  par.  If  he  does  his  duty  he 
will  so  order.  If  he  will  not  do  his  duty,  I can  make  it 
plain  to  all  that  his  conduct  will  be  as  improper  and  un- 
.seemly  as  it  would  be  for  him,  on  a frosty  morning,  to 
walk  down  Pennsylvania  avenue  bareheaded. 

As  I wrote  to  the  people  of  Reading,  Pa.,  in  the  sum- 
mer of  1886 : 

“ Hereafter  whenever  a cent  is  lost  on  trade  dollars,  say  to  yourself  and 
neighbors:  ‘That  is  Cleveland’s  fault.  He  might  have  them  received  at 
par,  if  he  would.’ 

Go  to  President  Cleveland  with  your  grievance  about  trade  dollars,  and  I» 
for  one,  believe  that  he  will  redress  it.  But  if  nothing  is  said  or  done,  how 
can  he  know  that  you  suffer?  At  school  when  a bent  pin  was  put  upon  the 
seat  of  the  scholar  who  stood  reciting  his  lesson,  it  was  expected  that  when 
that  boy  sat  down  he  would  give  some  sign  of  distress.  Outwardly  the 
people  of  Reading  are  as  composed  as  if  nothing  hurt  them.  Until  they 
speak  out  and  are  refused,  they  should  not  lose  confidence  in  President 
Cleveland,  nor  sell  their  trade  dollars.” 

CHAPTER  I. 

MR.  CHENEV’s  INQUIRY. 

The  precious  collection  here  published  of  opinions, 
expressed  by  business  men  in  the  State  of  New  York  to 
Mr.  A.  C.  Cheney,  President  of  the  Garfield  National  Bank, 
New  York  city,  ought  to  satisfy  every  merchant,  journal- 
i.st  and  statesman  that  the  repudiation  of  trade  dollars  is 
wrong.  The  lofty  tone  that  characterizes  nearly  all  of 
these  opinions  may  be  imagined  from  the  patriotic  words 
of  a bank  president  in  Troy,  N.  Y. : 

As  I have  always  j)aid  one  hundred  cents  on  a dollar  myself  and  am 
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proud  of  my  country,  I am  willing  to  pay  a direct  tax,  if  necessary,  to  ena- 
ble it  to  do  the  same.”  (See  Chapter  III,  No.  121  ) 

These  opinions,  with  very  few  e.xceptions  which 
I shall  mention,  are  not  local,  temporary  or  peev- 
ish complaints.  They  are  appeals  to  common  sense  and 
eternal  justice.  And  they  were  given  only  when 
asked  for  in  pursuance  of  a plan,  for  obtaining  such  in- 
formation, that  had  already  been  successful  in  Penn.syl- 


vania. 


Trade  Dollars  in  Pennsylva7iia. 

On  the  15th  of  January,  1884,  the  Hon.  I.  Newton 
PNans,  member  of  Congress  from  Pennsylvania,  sent  a 
circular  letter  to  the  banks,  bankers  and  trust  companies 
of  that  State,  requesting  them  to  give  him  an  account  of 
their  own  holdings  of  trade  dollars  and  the  amount  held 
by  them  for  private  parties  ; also  to  state  what  number 
were  held  at  face  value,  and  what  number  at  a discount. 
The  newspapers  throughout  the  State  notified  the  people 
that  he  was  making  such  an  investigation,  and  requested 
them,  if  holders  of  trade  dollars,  to  communicate  with 
him.  The  result  was  that  three  hundred  parties  reported 
to  him  the  trade  dollars  which  they  then  held  in  the 
State  of  Pennsylvania  as  follows : 

Banks,  bankers  and  trust  companies  held  at  par,  . . . 796,749 

Private  individuals  and  societies  held  at  par,  , . . 1,641,134 

Held  at  a discount  of  from  10  to  15  per  cent.,  . . . 123,044 

2,560,927 


Total, 


Less  than  five  per  cent,  of  the  whole  amount  held  in 
Pennsylvania  was  taken  at  a discount;  the  remainder, 
2.437<883,  were  held  and  taken  at  par  ; out  of  this  number 
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1,641,134  were  held  at  par  by  private  individuals  or  by 
benevolent,  beneficiary  and  religious  societies. 

Dr.  Evans  laid  these  facts  before  the  House  of  Repre- 
.sentatives  in  his  speech  of  March  27,  1884.  A bill  to 
provide  for  the  receipt  and  redemption  at  par  of  trade 
dollars  passed  the  House  within  a week,  April  i,  1884, 
by  a vote  of  198  to  45.  In  the  Senate  this  bill  was  re- 
ferred to  the  Finance  Committee.  A majority  of  this 
committee  successfully  opposed  all  action  on  the  bill 
during  the  remainder  of  the  session. 

J/wr  hiformation  Needed. 

Upon  the  re-assembling  of  Congress,  December  i,  1884, 
President  Arthur  .said  of  trade  dollars  in  his  annual  mes- 
sage : 

“ In  view  of  the  circumstances  under  which  they  were  coined  ami  of  the 
fact  that  they  have  never  had  a legal-tender  (juality,  there  should  be  offered 
for  them  only  a slight  advance  over  their  bullion  value.” 

The  fact  about  their  legal  tender  quality  is  not  as  the 
President  stated  it.  Secretary  McCulloch  stated  the  same 
day,  December  i,  1884,  in  the  Finance  Report,  that  they 
were  “ originally  given  a limited  legal-tender  quality  in 
this  country.” 

This  was  not  the  first  ti  ne  that  President  Arthur  made 
this  mistake,  nor  the  first  time  that  the  P'inance  Report 
corrected  it.  The  preceding  year,  on  the  3d  of  Decem- 
ber. 1883,  Congress  was  also  inaccurately  informed  by  him 
in  his  annual  message  that  the  trade  dollar  “ never  had  a 
legal-tender  quality  and  on  the  very  same  day  Congress 
was  also  correctly  inforined  by  Secretary  P"olger  in  the 
Finance  Report  for  1883 

“ The  act  of  1873  made  the  trade  dollars  a legal  lender  at  their  nominal 
value  for  any  amount  not  over  five  dollars.” 
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Secretary  P'olger  also  mentioned  “ the  joint  resolution 
of  1876,  which  took  away  from  this  coin  the  legal  tender 
quality  of  it.”  Secretary  Folger  discussed  at  great  length 
“the  circumstances”  under  which  it  was  coined, and  de- 
clared that 

“ The  reading  of  the  laws  taught  the  jieople  that  the  trade  dollar  was  a 
coin  of  their  sovereignty,  and  for  the  redemption  of  u hich,  at  an  unabated 
value,  their  Government  was  bound.” 

In  1884  President  Arthur  showed  his  inability  to 
profit  by  instruction.  He  had  learned  nothing  from  his 
mistakes  of  the  preceding  year,  nothing  from  Secretary 
P^olger’s  discussion  of  the  trade  dollar  question,  nothing 
from  the  debates  in  the  House  upon  the  pas.sage  of  the 
trade  dollar  bill,  and  nothing  from  the  investigations  of 
the  Hon.  I.  Newton  Evans  in  Pennsylvania.  In  1884 
President  Arthur  selected  as  Secretary  of  the  Treasury, 
Mr.  McCulloch,  who,  although  he  would  not  say  with 
the  President  that  trade  dollars  “ never  had  a legal-tender 
quality,”  adopted  the  President’s  views  of  repudiating 
them  and  said  in  the  Finance  Report  for  1884: 

“ Their  bullion  value  is  now  only  about  86  cents.  If  it  be  considered 
unfair  or  impracticable  to  accomplish  their  surrender  at  their  bullion  value 
merely,  a small  advance  on  that  value  might  be  ofi'ered  for  them." 

No  Other  President  of  the  United  States  and  no  other 
Secretary  of  the  Treasury  ever  recommended  to  Congress 
the  repudiation  of  U.  S.  coin.  They  were  the  first  to  do 
so.  May  they  be  the  last ! W ith  the  Chief  ^Magistrate 
of  the  nation  and  the  head  of  the  Treasury  favoring  re- 
pudiation, the  repudiators  on  the  P’inance  Committee  of 
the  Senate  manifested  early  in  December,  1884,  their 
purpose  to  defeat  the  trade  dollar  bill.  More  informa- 
tion was  evidently  needed  to  depict  the  extent  of  the 
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mischief  which  the  repudiating  Senators  contemplated 
Dr.  Evans  had  shown  how  Pennsylvania  was  interested 
in  the  trade  dollar.  But  repudiators  flippantly  asserted 
that  only  that  State  was  interested.  Hence  it  became 
necessary  to  make  similar  investigations  elsewhere. 

Mr.  Cheney's  Circular. 

The  following  circular  and  blank  e.xplain  themselves. 

Nkw  York,  December  26th,  1884. 

Dear  Sir  : 

The  bill  for  the  redemption  of  Trade  Dollar"''’  will 
soon  come  up  for  consideration  in  the  Finance  Committee  of  the  United 
States  Senate. 

I am  requested  by  the  Hon.  WARNER  MILLER.,  a member  of  that 
Committee,  to  obtain  for  him  certain  information  on  the  subject. 

I enclose  herewith  a “ blank  ” covering  the  information  desired. 

Will  you  please  fill  it  out  and  return  to  me  at  your  earliest  convenience. 
Please  include  in  your  statement  any  that  may  be  held  in  ) our  vicinity  by 
O' her  parties  not  otherwise  reported. 

A.  C.  CHENEY, 

Garfield  National  Bank., 

New  York. 

[blank.] 

1885 

Mr.  a.  C.  Cheney, 

Oarfield  National  Bank,  New  York, 

Dear  Sir  : 

The  number  of  Hade  Dollars  held  by  us  are  as 

follows  : 

Received  at  face  value 

Received  at  a discount  . 

Received  as  Bullion 


P.  O.  Address..  

In  your  opinion  what  is  the  duty  of  the  (iovernment  in  this  matter? 


MR.  Cheney’s  in(211hy. 


Fifteen  hundred  of  these  circulars  with  enclosed  blanks 
were  sent  out,  addressed  to  all  the  banks,  bankers,  brokers, 
savings  banks  and  trust  companies  throughout  the  State 
of  New  York,  and  to  the  prominent  brewers,  flour  dealers 
and  commission  merchants  of  New  York  city.  hive 
hundred  letters  were  received  in  reply,  representing 
over  six  hundred  different  parties  who  held  in  the  aggre- 
gate 1,031,272  trade  dollars,  of  which  72  per  cent,  was 
received  at  face  value  and  28  per  cent,  at  a discount. 

The  most  important  result  of  Mr.  Cheney’s  inquiry 
was  the  abundance  of  replies  received  by  him  to  his 
question : “ In  your  opinion  what  is  the  duty  of  the 
Government  in  this  matter  ? ” He  found  that  the  repudi- 
ation of  trade  dollars  was  strongly  condemned  and 
bitterly  deplored  in  the  State  of  New  York.  No  less 
than  353  individuals,  firms  or  corporations,  200  of  which 
were  banks,  wrote  him  in  substance,  that  the  Govern- 
ment’s duty  was  to  honor  its  coin.  These  parties  repre- 
sented several  thousand  citizens  in  New  York  of  the  same 
opinion.  Many  persons  in  Pennsylvania  had  previously 
expressed  the  same  view  to  the  Hon.  I.  Newton  P'vans. 
After  Mr.  Cheney’s  inquiry  in  New  \’ork,  a similar  in- 
vestigation instituted  by  other  parties  in  New  Jersey 
called  forth  similar  expressions  of  opinion  from  citizens 
of  that  State.  All  this  information  from  various  sources 
supplies  us  bounteously  with  practical  views  of  the 
Government’s  duty. 

Some  Repudiators. 

An  important  result  of  Mr.  Cheney's  inquir)'  is  ex- 
hibited in  the  twenty-eight  replies  received  by  him  from 
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advocates  of  repudiation,  of  whom  twenty-one  were 
banks,  six  private  bankers  or  brokers,  and  one  a 
merchant.  Sixteen  of  them  had  no  trade  dollars.  The 
remaining  twelve  had  altogether  less  than  4000.  Most 
of  the  repudiators  had  little  or  no  interest  in  the  matter, 
and  all  of  them  who  attempted  to  make  any  statement  of 
fact  concerning  trade  dollars  displayed  ignorance  of  the 
subject. 

Speculation  in  trade  dollars  is  a favorite  theme  among 
repudiators  of  them.  Seven  persons  in  all  wrote  to  Mr. 
Cheney  that  on  account  of  such  speculation,  trade  dollars 
should  not  be  redeemed  at  par. 

A cashier  reported  that  his  bank  had 

“ None.  Thank  the  Lord  !” 

This  disinterested  repudiator  added; 

“I  don't  think  the  Government  ought  to  redeem  them  in  full  for  the 
benefit  of  speculators.’’ 

The  solitary  repudiating  merchant  among  Mr.  Cheney’s 
correspondents  wrote ; 

“ Three-fourths  of  the  trade  dollars  are  held  by  speculators.” 

The  president  of  a bank  which  held  no  trade  dollars  ' 
wrote : 

“ I'hey  ought  not  to  be  redeemed  at  par  as  they  are  wholly  in  the  hands 
of  speculators  having  bought  them  up  at  large  discount.” 

It  cannot  be  denied  that  some  trade  dollars  are  held 
by  speculators.  It  is  impossible  to  tell  what  proportion 
is  so  held.  But  it  is  easy  to  answer  a man  who  recklessly 
declares  that  they  are  ivholly  in  the  hands  of  speculators. 
The  information  gathered  by  Dr.  Evans  in  Pennsylvania 
and  by  Newark  bankers  in  New-  Jersey,  showed  that 
millions  were  not  held  by  speculators.  And  Mr. 
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Cheney’s  inquiry  furnishes  hundreds  of  proofs  of  trade 
dollars  being  held  in  New  York  by  persons  who  took 
them  at  their  face  value  in  business. 

Speculation  in  trade  dollars  is  no  excu.se  at  all  for 
their  repudiation.  This  is  very  clear  from  some  replies 
to  Mr.  Cheney  of  persons  who  do  not  believe  in  any  sort 
of  repudiation  by  the  United  States  of  U.  S.  coin.  For 
instance,  one  bank,  which  was  also  an  innocent  holder, 
wrote  to  Mr.  Cheney  : 

“Those  we  have  taken  at  a discount  have  been  fairly  forced  upon  us  by 
people  who  received  them  at  par  and  laid  them  aside  for  a time  of  need.” 
(See  Chapter  III,  No.  39.) 

An  innocent  holder  of  864  trade  dollars  taken  at  par 
wrote : 

“If  we  had  bought  them  at  50  cents  on  the.  dollar,  I should  say  the 
Government  should  redeem  at  par.  Government  bonds  have  been  pur- 
chased @85,  but  that  is  no  argument  against  the  Government  redeeming  at 
par.*’  (See  Chapter  III,  No.  131.) 

Another  innocent  holder  of  800  trade  dollars  taken  at 
par  wrote ; 

“ I don’t  believe  the  Government  has  any  more  right  to  stamp  a coin 
‘ dollar’  which  term  in  this  country  is  taken  for  loo  cents,  and  then  redeem 
it  at  85  cents,  than  a man  has  to  give  his  note  for  one  hundred  dollars,  let 
it  run  for  a term  of  years  undisputed  as  payable  in  U.  S.  coin,  and  then 
claim  he  has  the  right  to  pay  it  in  Mexican  dollars  (which  he  can  purchase 
in  market  at  85  cents.)”  (See  Chapter  III,  No.  loi.) 

Nineteen  of  those  who  avowed  repudiation  to  Mr. 
Cheney  were  severe,  uncompromising  repudiators.  They 
thought  that  the  Government  had  no  obligation  regard- 
ing trade  dollars  to  protect.  They  considered  it  proper 
to  treat  trade  dollars  as  uncoined  metal,  that  is,  to  repu- 
diate the  pieces  utterly  as  coins. 
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Propcignndists  of  Repudiation. 

One  of  these  strait-laced  repudiators  wrote  to  Mr. 
Cheney  that  standard  siK'er  dollars  should  likewise  be 
taken  at  their  bullion  value,  that  is,  at  less  than  8o  cents. 
\\  hat  is  more  natural  than,  after  repudiating  a heavy  dol- 
lar of  420  grains,  to  repudiate  a light  dollar  of  4121^ 
grains,  coined  of  the  same  metal  and  issued  by  the  same 
Government  ? After  repudiating  these  silver  dollars,  why 
not  repudiate  the  half-dollar  also  ? One  out-and-out  re- 
pudiator  of  trade  dollars  actually  wrote  to  Mr.  Cheney: 

“ the  Covernment,  in  my  judgment,  should  pay  only  their  value  as  bul- 
lion; and  (if  I may  add)  it  shocld  reduce  all  silver  currency  to 

ITS  BULLION  OR  GOLD  VALUE. 

\ ours,  v\:c.,  for  honest  money/' 

This  gentleman,  so  willing  to  ha\e  all  of  our  silver 
coins  repudiated  for  the  sake  of  honest  money,  was  a 
money  broker,  with  (perhaps)  an  eye  to  business.  If  the 
Government  reduced  every  outstanding  dime  to  yVi 
cents,  every  outstanding  quarter-dollar  to  18^4  cents,  and 
every  outstanding  half-dollar  to  371^  cents,  and  would 
take  them  for  no  more  ; or  if  it  treated  them  precisely  as 
it  treats  the  trade  dollar  and  gave  somewhat  less  than 
7]  > cents  for  a dime,  etc.,  there  would  be  a boom  among 
the  bullion  dealers.  This  boom  could  not  last  long. 
Mr.  Cheney’s  inquiry  shows  conclusively  that  business 
men  generally  would  not  call  a dime  honest  money  if 
(as  this  broker  proposed)  the  Government  refused  to  take 
it  for  more  than  cents.  They  would  call  it  dishonest 
money,  and  send  back  to  private  life  all  Senators  and 
Representatives  who  voted  for  such  repudiation  ; or  if 
without  authority  of  law  Government  officers  repudiated 
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our  dimes  and  quarters  and  halves,  as  they  now  without 
authority  of  law  repudiate  trade  dollars,  public  clamor 
would  immediately  compel  Congress  to  impeach  and  re- 
move these  unthinking  officials. 

Thus  Mr.  Cheney’s  inquiry  points  out  which  wa)'  repu- 
diation leads.  Repudiation,  if  unrebuked,  will  not  con- 
tent itself  with  the  trade  dollar.  It  threatens  the  standard 
k.  silver  dollar.  It  tries  to  discover  some  excuse  for  rob- 

bing every  soul  in  possession  of  a dime  taken  for  lo 
cents,  a quarter-dollar  taken  for  25,  or  a half-dollar  taken 
for  50  cents.  It  proposes  to  pick  your  pocket,  if  it  gets 
a chance. 

CHAPTP:R  II. 
don’t  tread  on  me. 

It  is  impossible  to  convince  a man  in  his  senses  that 
he  does  not  exist.  And  it  is  impossible  to  convince  an 
( innocent  holder  of  trade  dollars  that  he  did  not  receiv'e 

them  as  current  money  at  their  face  value  in  the  regular 
course  of  business.  Mr.  Cheney  received  replies  from 

Hundreds  of  Innocent  Holders. 

The  well-known  firm  of  Thurber,  Whyland  & Co., 
wholesale  grocers.  1 16  Reade  Street,  New  York  cit\', 
wrote  : 

“We  took  about  7000  from  our  customers  at  par,  held  them  nearly  a vear, 
during  which  we  tried  to  get  Congress  to  redeem  them  ; and  tlien  as  we  had 
no  suitable  place  to  keep  them  we  sold  them  at  90  cents.  It  is  simply  a 
y shame  that  our  Crovernment  should  thus  treat  any  coin  issued  from  its  mints 

and  liearing  its  inscription.  They  should  be  redeemed  at  once  and  at  their 
face  value — no  matter  who  holds  them/’ 
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is  an  innocent  holder  of  trade 
I dollars.  His  experience  is  very  in.structive.  He  came 

into  pos.se.ssion  of  them  throipt^h  Cheney’s  Towing  Line, 
m the  following  manner.  Until  trade  dollars  were  finally 
tabooed  by  the  merchants  of  New  York  city  and  falling 
to  a discount,  became  uncurrent  in  the  summer  of  1883, 
C heney  s Towing  Line  received  them  at  face  value  for 
towage  from  shippers  in  the  cities  and  towns  on  the 
Hudson  river,  and  had  been  in  the  habit  of  paying  its 
captains,  engineers  and  deck  hands  in  them.  At  the 
end  of  June,  1883,  it  paid  them  out  as  usual  to  its  em- 
ployes. These  men  took  them  to  the  different  towns 
along  the  river  where  they  resided,  and  paid  them  to 
shop-keepers  for  their  monthly  bills.  On  the  2d  of 
July,  1883,  trade  dollars  went  to  a discount  in  New 
\ ork  city.  These  shop-keepers  on  the  riv^er,  learning 
of  this,  returned  the  trade  dollars  to  the  company’s  em- 
ployes, who  naturally  brought  them  back  to  Cheney’s 
Towing  Line,  and  it  redeemed  every  dollar  presented. 
The  dollars  had  passed  into  third  hands  and  yet  were 
returned  ju.st  like  a counterfeit  bill— ju.st  as  though 
stamped  “ counterfeit.”  Thus,  in  a few  days,  Cheney’s 
Towing  Line  found  itself  with  6000  trade  dollars,  re- 
deemed by  it  without  a murmur  at  full  face  value  because 
it  considered  that  it  had  practically  endorsed  them  in 
paying  them  out  as  good  money  Avhich  it  had  taken 
them  for  in  its  business.  After  holding  these  now  un- 
current coins  for  many  months,  Cheney’s  Towing  Line 
decided  to  let  each  stockholder  dispose  of  his  portion  as 
he.  saw  fit.  For  this  purpose,  a dividend  was  declared  in 
trade  dollars.  Some  .stockholders  sold  out  at  a discount  * 


4 


I ION  T THKAl)  itN  .ME. 


y 


but  Mr.  Cheney  and  others  have  held  theirs  and  intend 
to  hold  them  until  the  United  States  Government  honors 
the.se  United  States  coins,  received  at  jiar  in  innocent 
trade. 

A firm  of  wholesale  grocers,  innocent  holders  of  1200 
trade  dollars,  in  New  York  city,  wrote: 

*•  The  class  of  people  with  whom  we  deal  do  not  watch  the  proceedings 
of  Congress,  and  have  been  deceived  by  the  coin  bearing  ‘ United  .States  of 
America.'  ” (See  Chapter  III,  No.  82.) 

The  merchant  who  wrote  this  told  me  that,  though  a 
lifelong  Republican,  he  had  voted  for  Mr.  Clex  eland  in  1 884 
solely  on  account  of  the  trade  dollar,  believing  that  under 
a new  Administration  coins  bearing  the  words  “ United 
States  of  America  ” would  be  honored  and  received  at 
par  by  the  Government  that  issued  them.  This  is  the 
sort  of  spirit  to  show.  How  deeply  another  citizen  was 
imbued  with  this  spirit  is  proven  by  the  following  ex- 
ample : 


A Plucky  Baker. 

After  trade  dollars  were  tabooed  in  1883,  a baker  in 
Newtown,  L.  1.,  insisted  upon  paying  for  his  flour  in 
trade  dollars  which  he  had  received  at  par  from  customers 
for  bread.  He  knew  that  since  receiving  them  the 
pieces  had  gone  to  a discount,  but  he  said  that  they  were 
United  States  dollars,  taken  at  par,  and  that  the  merchant 
miLst  take  them  or  nothing.  The  flour  merchant  was 
Mr.  John  C.  Klatzl,  No.  7 Water  Street,  New  York  city, 
himself  an  innocent  holder  of  trade  dollars,  who  gener- 
ously offered  to  share  the  loss  with  the  baker.  But  the 
baker  would  in  no  wise  let  one  jot  or  one  tittle  pass  from 
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the  Iaw  of  pA\  nicnts  as  he  uiidcrstoocl  it.  In  hi.s  bu.sines.s 
he  liAci  tshen  tiAcie  cIoHai.s  At  pAr  a.s  eoin  of  the  rcAlni. 
And  in  his  business  he  must  be  Allowed  to  j)Ay  them  out 
AgAin  At  tliAt  i-Ate.  The  Amount  due  was  $366.  Tlie  hist 
delivery  of  flour  was  on  June  5th,  1883. 

On  the  2d  of  July,  1883,  trndi'  dollnrs  were  tubooed, 
And,  though  up  to  tliAt  time  Mr.  Khitzl  hud  hud  his  Ab- 
solute trAde,  the  bAker  never  bought  Another  bArrel  of 
this  mercliAiit.  On  August  18,  1883,  the  bnker  pAid  ^25, 
pArtly  in  trnde  dollArs,  And  sAid  to  Mr.  KlAt/d,  “ You  cAti 
hAve  All  your  money,  if  you  will  tuke  trAdes.”  At  Inst 
leArning  tliAt  he  was  About  to  be  sued,  the  buker  trAiis- 
ferred  All  his  projierty  to  his  son  in  order  not  to  pny  ex- 
cept in  trude  dollnrs  which  he  liAd  on  hnnd  And  was  wil- 
ling to  pay  at  par.  In  December,  1883,  he  was  served 
with  a summons  to  the  suit.  He  supposed  all  this  while 
that  he  could  pay  trade  dollars  into  court  in  satisfaction 
of  the  claim.  And  he  so  expressed  himself  to  the  law- 
yer he  now  employed.  The  attorney  told  him  that  it 
could  not  be  done.  Then  the  baker  paid  the  bill,  with 
costs. 

This  baker  was  a foreigner,  5 5 years  old,  who  had 
been  some  15  years  in  the  country,  having  left  Germany  at  a 
time  of  life  when  a man’s  ideas  of  business  are  fully 
matured.  Now  all  over  the  continent  of  Europe  (except 
possibly  in  Turkey),  and  all  through  the  Russian  posse.s- 
sions  in  Asia,  that  is,  all  across  Europe  and  Asia  from 
the  Bay  of  Biscay  to  Behring's  Straits,  the  idea  pre- 
vails among  merchants  that  the)^  can  pay  any  Govern- 
ment in  its  own  coin,  and  that  the  law  courts  of  any 
nation  will  receive  the  national  coin  in  satisfaction  of 
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judgments.  This  baker  landed  on  our  shores  with  this 
idea  in  his  head  ; and,  until  trade  dollars  were  tabooed, 
nothing  had  occurred  during  his  residence  here  to  dispel 
his  notion  that  our  courts,  which  were  intended  to  estab- 
lish justice  between  man  and  man,  would  of  course 
declare  United  States  mone>'  received  by  a baker  for 
bread  to  be  good  payment  for  the  flour  used  in  making 
the  loaves. 

That  German  baker.  I understand,  is  dead  : but  his 
idea  survives  in  the  breasts  of  many  Americans,  as 
evinced  by  the  opinions  here  published  (See  Chapter  III 
Nos.  16,  19,  24,  31,  42,  51,  71, 72,  73,  90,  loi,  104,  121,’ 
123,  126,  128,  130,  132.) 


CHAPTER  III. 

THE  VOICE  OF  NEW  YORK. 

What  is  the  duty  of  the  United  States  Government  in 
regard  to  trade  dollars  ? This  question  is  answered  in 
the  following  manner  by  representative  men  throughout 
the  State  of  New  York  ; 

1.  Adams,  N,  Y.— G.  \V.  Hannahs,  ( ashier  of  the  Adams  National 
Bank,  wliich  held  75  trade  dollars  taken  at  j^ar  and  400  at  a discount, 
wrote  : 

“ Redeem  every  j)iece  of  metal  in  on  which  they  have  said, 

* United  States  of  America,  'IVade  Dollar  or  One  Dollar.’  Redeem  them 
hy  all  means,  dollar  for  dollar.” 

2.  Albany,  N.  Y. — The  Finst  National  Hank,  which  held  1 10  trade 
dollars  for  itself,  and  1 1 00  for  the  Commerce  Ins.  Co.,  all  taken  at  par, 
wrote : 


“ Redeem  them  at  par,  and  tliat  promptly.” 
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3.  Albany,  N.  Y. — J.  Howard  King,  President  of  the  New  ^’ork 
State  National  Bank,  wliich  held  2700  trade  dollars  taken  at  par  and  450 
at  a discount,  wrote  : 

**  Redeem  their  issue  of  trade  dollars  just  as  any  individual  of  even  ordi- 
nary business  integrity  would  do.  Holders  should  never  have  been  made  to 
part  with  them  at  a discount  by  discrediting  their  worth;  and  the  Govern-  V 

ment  should  show  that  no  issue  of  theirs  need  ever  be  sold  by  the  people 
at  a discount.  The  idea  of  appropriating  tens  of  millions  for  pensions  and 
not  pay  just  debts  is  absurd.  Be  just  before  you  are  generous  is  a good 
maxim.'’  ^ 

4.  Albany,  N.  Y. — Theodore  Townsend,  Treasurer  of  the  Albany 
Savings  Bank,  which  held  no  trade  dollars,  wrote  : 

Take  them  out  of  the  way.” 

5.  Albany,  N.  Y. — E.  Evertsen,  banker,  who  held  no  trade  dollars 
but  had  dealt  in  them  largely,  wrote : 

“ The  Government  ought  not  to  have  issued  coin  that  they  refused  to 
receive  in  payment  for  claims  due  to  the  Government,  and  that  would  pass 
current  only  by  submitting  to  a discount  of  lo  to  15  per  cent.  The  only 
remedy  that  I am  aware  of  is  for  the  Government  to  exchange  them  y 

for  standard  silver  coin.” 

6.  Albion,  N.  Y. — Coann’s  Banking  Office,  which  held  no  trade 
dollars,  wrote : 

“ In  liberal  fairness  the  Government  should  redeem  them  at  face  in  ^ 

Buzzard  dollars.” 

7.  Albion,  N.  Y. — J.  M.  Cornell,  President  of  the  Orleans  County 
National  Bank,  which  held  402  trade  dollars  taken  at  a discount,  wrote: 

Clearly  to  pay  one  dollar  for  each  one,  and  advertise  that  decision.  It  is 
a shame  to  issue  a depreciated  currency.” 

8.  Alfred  Centre,  N.  Y . — The  University  Bank,  which  held  225 
trade  dollars  taken  at  par  and  50  at  a discount,  wrote : 

“ Redeem  them  (within  a specified  time)  for  dollars  worth  100  cents.” 

9.  Auburn,  N.  Y. — w.  H.  Meaker,  Treasurer  of  the  Cayuga  Co. 

Savings  Bank,  w'hich  held  60  trade  dollars  talcen  at  par  and  104  at  a dis- 
count, wrote : ^ 

“ I think  they  should  be  legalized  so  as  to  pass  current  at  $l.  I think  it  a 
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disgrace  upon  our  nation  that  there  is  a single  coin  legally  issued,  bearing 
the  name  of  the  United  States,  which  is  not  legally  worth  what  it  purports 
to  be.” 

10.  Auburn,  N.Y.— The  Cayuga  Co.  National  Bank,  which  held  no 
trade  dollars,  wrote : 

“ We  received  at  face  value  looo,  feeling  it  would  dishonor  our  Govern- 
ment to  have  a National  Bank  depreciate  its  coin.  After  holding  two 
years  and  becoming  utterly  disgusted  with  Congress  we  sold  them  for  what 
we  could  get ; and  since  that  time  have  nothing  to  do  with  the  disgraced 
coin.  The  only  sensible  thing  Congress  can  do  is  to  redeem  them  at  par 
and  get  them  out  of  sight  and  remembrance  as  soon  as  possible,” 

11.  Aurora,  N.  Y.-^-Allen  Mosher,  Cashier  of  the  First  National 
Bank,  which  held  no  trade  dollars,  wrote: 

“ What  the  Government  pays  out  to  the  people  for  dollars,  it  should  re- 
ceive back  for  dollars,  if  it  means  to  deal  honestly.  There  are  a good 
many  held  by  the  people  in  this  vicinity  who  took  them  for  the  par  value 
and  do  not  want  to  let  them  go  for  less.” 

12.  Bath,  N.  Y. — The  First  National  Bank,  which  held  350  trade 
dollars  taken  at  par  and  650  at  a discount,  wrote : 

“ Clearly — no  repudiation.” 

13.  Bath,  N.  Y. — The  Farmers’  and  Mechanics’  Bank,  which  held 
250  trade  dollars  taken  at  par  and  300  at  a discount,  wrote  : 

“ They  should  pay  100  cents  on  the  dollar.” 

14.  Binghamton,  N.  Y.— Frederick  E.  Ross,  Cashier  of  the 
Merchants’  National  Bank,  which  held  8000  trade  dollars  taken  at  par  and 
1400  at  a discount  of  10  per  cent,,  wrote : 

“ Redeem  them  as  they  do  other  coins  that  are  in  as  general  use  as  the 
trade  dollars  were.” 


15.  Binghamton,  N.  Y.— Abel  Bennett  & Co.,  clothing  dealers, 
who  held  264  trade  dollars  taken  at  par,  wrote : 

“ Make  them  good  for  100  cents.” 

16.  Binghamton,  N.  Y.— James  W.  Manier,  President  of  the 
Susquehanna  Valley  Bank,  which  held  3832  trade  dollars  taken  at  par  and 
30  at  a discount,  wrote  : 

“ In  this  city  and  through  the  country  generally  the  banks  took  in  the 
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trade  dollars  at  par  in  order  to  relieve  the  people.  We  expected  then 
and  confidently  expect  now  that  Congress  \\ill  provide  for  their  redemption 
at  par.  Any  other  course  would  l)e  simply  repudiation  of  just  obligations. 
If  one  obligation  of  the  Government  can  be  set  aside  or  shaved,  then  in 
due  time  every  other  species  of  issue  can  logically  share  the  same  fate.*’ 

17.  Boonville,  N.  Y. — s.  C.  'Fhompson  cA  Co.,  bankers,  who  held 
210  trade  dollars  taken  at  a discount,  wrote  : 

“ The  Government  should  do  by  the  trade  dollars  what  it  has  always 
done  with  its  promises  to  pay,  i.e.,  pay  them  in  full.  Many  business  men 
in  our  vicinity  are  holding  trades  that  tln^y  took  at  par  and  about  par, 
waiting  for  redemption  day.” 

• 

18.  Brewsters,  N,  Y. — Frank  Wells,  Cashier  of  the  First  National 
Rank,  which  held  480  trade  dollars  taken  at  par  and  300  at  a discount, 
wrote  : 

“ Let  the  matter  only  be  settled  in  some  form  and  a great  benefit  will 
be  conferred.” 

19.  Brockport,  N.  Y. — John  H.  Kingsbury,  banker,  wdio  held 
350  trade  dollars  taken  at  par  and  250  at  a discount,  wrote  : 

“ The  Government  having  made  the  coin  a legal  tender  and  thereby  in- 
duced its  circulation,  cannot,  in  justice,  do  otherwise  than  to  redeem  the 
trades  at  par.” 

20.  Brookfield,  N.  Y.  — C.  Whitford,  banker,  who  held  105  trade 
dollars  taken  at  a discount,  xvrote : 

“ Obviously  to  recoin  or  redeem  at  par.” 

21.  Brooklyn,  N.  Y. — John  G.  Jenkins,  President  of  the  First 
National  Bank,  which  held  60,700  trade  dollars  taken  at  par  and  38,000  at 
a discount,  xvrote : 

Our  opinion  is  that  the  Government  ought  to  and  will  ultimately 
redeem  and  recoin  tliem.” 

22.  Brooklyn,  N.  Y.— Elias  Lewfis,  Jr.,  President  of  the  Brooklyn 
Bank,  which  held  1650  trade  dollars  taken  at  par,  wrote  : 

“ I think  it  the  duty  of  the  Government  to  redeem  the  coin  it  has  issued, 
or  authorized,  at  its  face  value.” 
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23.  Brooklyn,  N.  Y. — J.  J.  Vail,  Cashier  of  the  Commercial 
Bank,  which  held  2500  trade  dollars  taken  at  par  and  2700  at  a discount 
of  5 per  cent.,  wrote  ; 

“ They  should  redeem  them,  dollar  for  dollar,  in  the  ‘dollar  of  our 
daddies.’  This  would  be  fair  and  no  loss  to  the  Government.” 

24.  Brooklyn,  N.  Y. — Julius  Lehrenkrauss,  banker,  377  Fulton 
Street,  who  held  7500  trade  dollars  taken  at  a discount,  wrote: 

“ 25CK)  were  taken  before  July  ist,  18S3,  at  99  c. — 99l4c. ; 2500  at  90  c., 
and  2500  as  bullion,  so  that  the  average  rate  would  amount  10920.,  and 
with  the  interest  lost  on  the  invested  capital  certainly  to  par.  My  opinion 
is  naturally  that  the  Government  should  redeem  these  trade  dollars  at  par, 
but  one-sided  or  selfish  as  this  opinion  might  be  viewed  as,  it  cannot  be 
disputed  that  as  a matter  of  justice  the  Government  should  take  these 
dollars,  and  indeed  because  the  Government  made  the  public  believe  the 
trade  dollars  to  be  a medium  for  exchange,  and  for  the  following  reasons  : 

1.  Section  3513  of  the  Revised  Statutes  of  the  United  States  says:  The 
silver  coins  of  the  United  States  shall  be  a trade  dollar,  a half-dollar,  a 
{[uarter-dollar  and  a ten-cent  piece,  and  the  weiglit  of  a trade  dollar  shall  be 
420  grains  d'roy. 

2.  The  Government  cuined  or  caused  to  coin  a silver  dollar  with  only 
412*4  grains,  and  the  public  was  obliged  to  take  it  as  a legal  tender. 

3.  The  Government  will  be  no  lo-;er  to  redeem  the  trade  dollars  and 
coin  them  over  in  half  and  quarter  dollars. 

4.  I can  never  comprehend  any  logic  and  justice  in  an  act  which  com- 
mands the  people  to  take  at  par  a dollar  of  less  .silver  weight  than  the  trade 
dollar,  and  the  latter  as  bullion  onlv.” 

25.  Buffalo,  N.  Y. — T he  (German  American  Bank,  which  held  1240 
trade  dollars  taken  at  par  and  400  at  a discount,  wrote  : 

‘‘The  United  States  coined  them  and  are  in  honor  bound  to  redeem 
them.” 

26.  Buffalo,  N.  Y. — Wm.  (’.  Cornwell,  Cashier  ot  the  Bank  ol 
Buffalo,  which  held  6000  trade  dollars  ta’^en  at  par,  wrote  : 

“ Redeem  at  par  as  any  other  honest  man  would.” 

. 27.  Buffalo,  N.  Y,  — S.  W.  Warren,  Assistant  C'ashier  of  M'hite’s 
Bank  of  Buffalo,  which  held  1442  trade  dollars  taken  at  par,  wrote: 

The  Government  should  redeem  the  trade  dollar  at  par  with  the 
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present  standard  dollar,  and  recoin  the  trades  into  small  coin.  This  would 
place  a large  amount  of  standard  dollars  in  circulation  and  relieve  the 
banks  from  that  which  has  been  held  in  store  for  a long  time  without  any 
compensation.'’ 

28.  Canandaigua,  N*.  Y.— McKechnie  & Co.,  bankers,  who 
held  700  trade  dollars  taken  at  par  and  1200  at  a discount,  wrote : 

“ Take  immediate  action  for  redemption  at  par.” 

29.  Canandaigua,  N.  Y. — H.  B.  P'erguson,  Cashier  of  the  First 
National  Bank,  which  held  200  trade  dollars  taken  at  par  and  700  at  a dis- 
count of  10  to  15  per  cent.,  wrote  : 

‘‘  To  exchange  standard  dollars  for  trade  dollars,  dollar  for  dollar, 
holders  to  pay  expressage ; recoin  trades  into  standard  dollars.  We 
have  purchased  the  trade  dollars  to  relieve  the  people  of  them,  and  in  the 
exchange  I suggest,  think,  with  the  loss  of  interest,  we  should  only  get  out 
whole.” 

30.  Canton,  N.  Y. — The  St.  Lawrence  County  Bank,  which  held 
300  trade  dollars  taken  at  par  and  150  at  a discount,  wrote : 

“ Government  having  put  their  imprint  on  tliem  should  redeem  them  at 
par.” 

31.  Catskill,  N.  Y. — Isaac  Pruyn,  President  of  the  Catskill  National 
Bank,  which  held  3890  trade  dollars  taken  at  par  and  2010  at  a discount, 
wrote  : 

“ lo  redeem  them  at  par  for  two  good  reasons  : 

1.  When  put  in  circulation  the  Government  made  them  a legal  tender 
at  their  face  value,  and  this  legal  tender  value  cannot  in  good  faith  or  in 
law  be  withdrawn  without  redem[ition  at  par. 

2.  Because  six-tenths  of  them  were  received  in  the  course  of  business  by 
National  Banks  at  par.” 

32.  Cleveland,  N.  Y. — Fhe  Farmers’  Exchange  Bank,  which  held 
100  trade  dollars  taken  at  par  and  41  at  a discount,  wrote ; 

“Redeem  them  at  face  value  and  retire  them  from  circulation.  We 
think  there  are  from  two  to  five  hundred  in  the  vicinity,  divided  among 
the  people,  in  small  amounts,  who  took  them  at  face  value  and  are  de- 
termined to  hold  them  until  the  Government  does  something  about  re- 
deeming them.” 
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33.  Cohoes,  N,  Y. — Tne  Manufacturers’  Bank,  which  held  200 
trade  dollars  taken  at  par  “but  sold  some  time  ago  at  85,”  wrote: 

“ There  is  a party  in  the  bank  that  holds  140.  It  is  our  opinion  that  he 
should  get  par  for  them.” 

34.  Cuba,  N.  Y. — Henry  C.  Morgan,  Cashier  of  the  First  National 
Bank,  which  held  1000  trade  dollars  taken  at  par  and  400  at  a discount, 
wrote : 

“ Redeem  them  at  par  of  course.” 

35.  Dayton,  N.  Y. — Norman  M.  Allen,  banker,  who  held  no  trade 
dollars,  wrote  : 

“We  disposed  of  all  we  had  and  suffered  the  loss.  It  is  the  duty  of  the 
Government  to  redeem  every  dollar  of  the  trade  dollars  at  par.  Any  other 
course  robs  some  one.” 

36.  Delhi,  N.  Y. — George  E.  Marvine,  President  of  the  Delaware 
National  Bank,  which  held  40  trade  dollars  taken  at  par,  wrote  : 

“ Having  issued  these  dollars  the  Government  is  honorably  bound  to 
redeem  them.  The  plea  that  they  \\  ere  issued  for  a certain  purpose  is  no 
excuse  for  not  doing  so.  The  people  at  large  have  neither  tlie  time  nor 
the  means  to  investigate  the  particular  terms  of  the  act  under  which  they 
were  issued.  They  know  the  Government  has  placed  its  stamp  upon 
them  and  have  taken  them  for  that  reason,  having  faith  that  the  Govern- 
ment would  protect  them.” 

37.  Dundee,  N.  Y. — James  Spicer,  President  of  the  Dundee 
National  Bank,  which  held  no  trade  dollars  taken  at  par,  wrote : 

“ Pay  or  redeem  them  at  100  cents  in  gold  or  legal  tenders.” 

38.  East  Randolph,  N.  Y , — Amos  Dow,  banker,  who  held  loa 
trade  dollars  taken  at  par  and  95  at  a discount,  wrote  : 

“ Receive  them  at  one  dollar  each  as  their  name  imports  them  to  be,  or 
make  them  a legal  tender  as  other  dollars  of  same  metal  and  less  weight.” 

39.  Fulton,  N.  Y.  — Amos  Youmans,  Cashier  of  the  First  National 
Bank,  which  lield  150  trade  dollars  taken  at  par  and  200  at  a discount, 
wrote  : 

“ The  Government  should  at  least  exchange  them  for  the  ‘ Bland  ^ 
dollars.  Those  we  have  taken  at  a discount  have  been  fairly  forced  upon 
us  by  people  who  received  them  at  par  and  laid  them  aside  for  a time  of 
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need,  when  tliey  pa'=sed  freely  at  par.  There  must  be  many  of  them  in  the 
hands  of  poor  people  who  saved  them  up  from  time  to  time  while  they 
passed  without  ([uestion,  and  I am  inclined  to  think  that  there  are  a sufficient 
number  of  such  holders  to  warrant  the  fiovermnent  in  redeeming  tliem  at 
par,  if  so  doing  should  result  in  ‘putting  some  profit  in  the  pockets  of 
speculators.’  ” 

40.  Pulton,  N.  Y. — Cieo.  M.  C'ase,  President  of  the  Citizens’  Na- 
tional Bank,  which  held  no  trade  dollars,  wrote  : 

“'To  pay  par  and  cost  of  transportation." 

41.  Geneva,  N.  Y. — The  First  National  Bank,  which  held  600  trade 
dollars  taken  at  par  and  100  at  a discount,  wrote: 

“ Having  permitted  them  to  be  circulated  it  is  the  duty  of  the  Government 
to  redeem  them  at  par.” 

42.  Geneva,  N.  Y, — The  Geneva  National  Bank,  which  held  1000 
trade  dollars  taken  at  par  and  800  at  a discount,  wrote : 

“ The  duty  of  the  (lovernmentis  to  continue  to  receive  coin  wdiich  it  once 
made  a legal  tender  and  issued.  If  I put  myself  in  a position  where  an 
execution  cannot  be  satisfied  against  me,  and  then  repudiate  my  debts,  and 
so  compel  my  needy  creditors  to  sell  my  notes  at  a discount,  am  I right  in 
claiming  that  discount  when  able  to  pay  in  full  ? No  ! If  an  individual 
could  not  do  so  honestly,  how  can  the  United  States  ?” 

43.  Glen’s  Palls,  N.  Y. — E.  T.  Johnson,  Cashier  of  the  First 
National  Bank,  wffiich  held  150  trade  dollars  taken  at  par  and  700  at  a dis- 
count, wrote  : 

“ 'Their  duty  was,  in  the  fist  place,  to  have  never  made  such  stuffi  and 
their  present  duty  is  to  rid  the  country  of  it  as  soon  as  possible.” 

44.  Gloversville,  N.  Y. — Wayland  D.  West,  Cashier  of  the 
National  Fulton  Co.  Bank,  which  held  510  trade  dollars  taken  at  par,  wTote  : 

“ We  feel  that  it  \h  Just  to  redeem  them  at  par.” 

45.  Gouverneur,  N,  Y.— II.  Sudds,  Cashier  of  the  Bank  of 
Gouverneur,  whicli  lield  800  trade  dollars  taken  some  at  par  and  some  at  a 
<liscount,  wrote  : 

“I  regard  it  as  contemptilde  and  unworthy  of  a great  nation  to  put  its 
•"'tamp  on  a coin  and  then  repudiate  it.” 
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46.  Greenwich,  N.  Y. — Samuel  W.  Bailey,  Caslder  of  the  First 
National  Bank,  which  held  956  trade  dollars  taken  at  par  and  200  at  a dis- 
c<nml,  wrote  : 

“ The  Government  should  redeem  them  at  their  face  value  and  recoin 
them.  It  is  against  its  dignity  and  honor  to  refuse  to  do  so.” 

47.  Hornellsville,  N.  Y. — F.  G.  Babcock,  President  of  the  Bank 
of  Hornellsville,  which  held  91  trade  dollars  taken  at  ]^ar  and  401  at  a dis- 
count, wrote  : 

“ Tlie  creation  of  the  trade  dollar  was  a grave  mistake  as  lime  lias  de- 
monstrated, Now  let  the  Government  correct  so  far  as  they  can  the  error 
and  at  the  earliest  day  possible,  and  get  it  out  of  the  minds  of  the  people.” 

48.  Hornellsville,  N.  Y. — Martin  Adsit,  President  of  the  First 
National  Bank,  which  held  25  trade  oollars  taken  at  par  and  525  at  a dis- 
count, wrote  : 

“ It  should  redeem  every  one  at  par.  If  a country  corner  grocer  should 
adopt  some  of  the  rules  of  the  U.  S.  Treasury  he  would  not  do  much  busi- 
ness. One  of  our  customers  has  in  our  safe  about  1000  taken  at  par  in 
trade.” 

49.  Hume,  N.  Y. — Wm.  L.  Powell,  proprietor  of  the  Ilumc  Drug 
Store,  who  held  35  trade  dollars  taken  at  par,  wrote  : 

“ Receive  them  at  par  for  six  months  from  passage  of  act  and  redeem 
every  dollar  of  them  fairly,  and  recoin  them  into  honest  money.  ' 

50.  Jamestown,  N.  Y. — George  S.  Gifford,  Cashier  of  the  Chau- 
tauqua County  National  Bank,  which  held  300  trade  dollars  taken  at  par 
and  1000  at  a discount,  wrote  : 

Redeem  them  at  par  on  account  of  interest  for  carrying.*' 

51.  Jamestown,  N.  Y.— J.  E.  Mayhew,  Cashier  of  the  First 
National  Bank,  which  held  2500  trade  dollars  taken  at  par,  wrote: 

“.The  Government  should  redeem  them  at  their  face  value,  as  they  were 
issued  by  their  sanction  and  made  a legal  tender.  It  is  repudiation  not  to 
redeem  them;  and  upon  the  assumption  that  they  would  be  so  redeemed 
we  took  them  of  our  depositors." 

52.  Jordan,  N.  Y.— 

dollars  taken  at  par  and  117  at  a discount,  wrote  : 

“ 'They  should  be  called  in  ami  standard  dollars  returned  in  llieir  place. 
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The  Government  would  lose  nothing  by  such  a course,  as  a trade  dollar  is 
intrinsically  worth  more  than  the  standard  dollar,” 

53.  KeeseviUe,  N.  Y— c.  M.  Hopkins,  Cashier  of  the  Keeseville 
National  Bank,  which  held  200  trade  dollars  taken  at  a discount  of  about 
8 per  cent.,  wrote  : 

“ It  is  a disgrace  that  the  Government  should  refuse  to  receive  at  par  a 
dollar  of  420  grains  and  should  be  flooding  the  country  with  dollars  of  only 
41214  grains.  It  is  a nuisance  as  it  is  and  Congress  should  certainly  dis- 
pose of  it  at  once  in  some  way.” 

54.  Leroy,  N.  Y,— Butler  Ward,  Cashier  of  the  First  National 
Bank,  which  held  319  trade  dollars  taken  at  par  and  316  at  a discount, 
wrote : 

“ The  advocates  of  silver  coinage  can  have  no  more  hurtful  agency 
amongst  the  people  than  these  dishonored  dollars  which  have  the  Govern- 
ment stamp  and  more  than  the  required  weight.  A little  more  of  this  deal- 
ing and  the  people  will  arise  and  cry  out  ‘ away  with  all  silver  ’ before  the 
whole  mass  is  discredited.” 

55.  Limestone,  N.  Y.— Bell  Bros.,  bankers,  who  held  10  trade 
dollars  taken  at  par  and  25  at  a discount,  wrote : 

“ Redeem  them  at  their  face  value  or  in  exchange  for  standard  dollars 
While  we  think  large  quantities  have  been  bouglit  up  on  speculation,  we 
think  they  have  generally  cost  the  holders  85  to  90  cents,  and  the  inteiest 
on  that  sum  to  the  time  they  are  likely  to  be  held  before  redemption  will 
make  them  cost  the  purchasers  very  nearly  what  they  will  get  for  them.” 

56.  Little  Falls,  N.  Y.— Seth  M.  Richmond,  President  of  the 
Little  Falls  National  Bank,  which  held  430  trade  dollars  taken  at  par  and 
200  at  a discount  of  lo  to  15  p^r  cent.,  wrote  : 

The  Government  sliould.  redeem  the  trade  dollar  at  par.  All  that  have 
been  purchased  at  a discount  wilt  not  pay  the  holder  any  profit.  The  loss 
of  interest  since  they  went  out  of  circulation  will  more  than  offset  the  dis- 
count at  w'hich  they  were  purchased.” 

57.  Lyons,  N.  Y. — Myron  C.  Tucker,  Cashier  of  the  Lyons 
National  Bank,  which  had  had  200  trade  dollars  taken  at  par  and  sold  at  a 
discount,  and  held  72  taken  at  a discount,  wrote  : 

“ The  U.  S.  Government  should  take  care  of  them  foi  full  face  value.” 
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58.  Middleburgh,  N.  Y. — Willard  G.  Putnam,  Cashier  of  the 
h'irst  National  Bank,  which  held  i6o  trade  dollars  taken  at  par  and  i6  at  a 
discount,  wrote  ; 

“ Redeem  at  par  and  no  mistake.*’ 

59.  Newark,  N.  Y. — Fletcher  Williams,  President  of  the  First 
National  Bank,  which  held  430  trade  dollars  taken  at  par,  wrote ; 

* ‘ They  were  current  among  the  people  at  par,  and  are  in  tlie  hands  of 
the  people  at  par.  The  Government  (the  people  are  the  Government) 
should  take  them  out  of  circulation  at  par.  This  is  no  loss  to  the  Govern- 
ment ; for  the  Government  is  a partnership  of  the  people.” 

60.  Newburgh,  N.  Y, — J.  N,  Weed,  Cashier  of  the  (^uassaick 
National  Bank,  which  held  no  trade  dollars,  wrote : 

“ Redeem  them  and  melt  them  up.  No  matter  who  holds  them.” 

61.  Newburgh,  N.  Y. — Arthur  Wilson,  Cashier  of  the  Highland 
National  Bank,  wrote: 

As  to  the  number  of  trade  dollars  held  in  this  vicinity,  36  respondents 
to  a little  squib  that  I had  inserted  in  one  of  our  daily  papers,  reported 
7690  taken  at  par.  The  Government  should  redeem  them  or  make  them 
a legal  tender,” 

62.  Ngw  York  City. — John  M.  Crane,  President  of  the  National 
Shoe  and  Leather  Bank,  which  held  18,000  trade  dollars  taken  at  par, 
wrote  : 

“To  redeem  them:  because  Section  3513,  V.  S.  Revised  Statutes,  pro* 
vides  that  ‘ the  silver  coins  of  the  United  States  shall  be  a trade  dollar,  a 
half-dollar,  or  fifty-cent  piece,  a quarter-dollar,  or  twenty-five  cent  piece,  a 
dime,  or  ten-cent  piece and  no  matter  what  legislation  was  enacted  after 
this  (1873),  the  people  generally  understood,  and  naturally,  that  it  was  an 
issue  of  the  U.  S.  Government.” 

63.  New  York  City.^ — George  C.  Waldo,  President  of  the  Excelsior 
Savings  Bank,  which  held  no  trade  dollars,  wrote : 

“ The  trade  dollar  is  a silver  coin  of  the  United  States,  and  in  my  opinion 
should  be  redeemed  at  par,” 

64.  New  York  City. — Hon.  Wm.  A.  Darling,  President  of  the 
Murray  Ilill  Bank,  which  held  12,150  trade  dollars  taken  at  par,  wrote  : 

“ Redeem  them  at  face  value,  dollar  for  dollar,  in  gold,'*' 
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65.  New  York  City. — Ceo.  S.  Coe,  rrcsideiu  of  tlie  Aniericati 
Kxclianj^e  National  Bank,  which  held  no  trade  dollars,  wrote  : 


“ The  trade  dollars  contain  7 >2  grains  of  siUer  more  than  the  standard 
legtil-tender  silver  dollars.  In  our  opinion  the  Covernment  is  in  honor 
Bound  to  redeem  them  at  least  By  exchanging  them  for  the  current  silver 

coins  of  412  % grains  each.” 

66.  New  York  City.— 'I  he  Hank  of  the  State  of  New  York,  which 
held  for  a depositor,  subject  to  any  loss  thereon,  i5d'^  trade  dollai's  taken  at 
par,  wrote  : 

“ Redeem  the  coin ; at  its  face  value,  if  not  sweated  or  defaced  ; and 
subject  to  proper  deduction  for  loss  in  weight. 


67.  New  York  City. — William  A.  Booth,  President  of  the  Third 
National  Ifank,  which  held  no  trade  dollars,  wrote: 

It  is  the  duty  of  the  Government  to  redeem  at  par  the  trade  dollar, 
and  at  least  make  it  equal  to  the  present  stand. ird  silver  dollar.  This  trade 
dollar  by  the  act  of  1873  was  declared  a ‘coin  of  the  United  States,  and 
made  a legal  tender,  and  as  such  it  was  paid  out  by  the  Goveinment,  and  I 
think  the  Government  is  now  in  honor  bound  to  redeem  it.” 


68.  New  York  City.  Tie  Com  Exchange  Bank,  which  held  532 
trade  dollars  taken  at  par  and  5900  at  a discount,  wrote  : 

“ Redeem  them  at  par.  Trade  dollars  could  be  coined  into  legal-tender 
dollars  without  cost  to  Government.” 

69.  New  York  City. — J-  H.  Rhoades,  President  of  the  Greenwich 
Savings  Bank,  which  held  no  trade  dollars,  wrote: 

“ Call  them  in  at  their  face  value  and  melt  them  into  bullion.  Give  an 
honest  dollar  to  the  people.” 

70.  New  York  City. — J-  A.  Morschhauser,  Ca.shier  of  the  ( Ger- 
mania Bank,  which  held  for  .safe-keeiiing  for  depositors  about  85,000  trade 

dollars  taken  at  par,  wrote  : 

“ We  have  held  these  coins  for  one  year  and  a half.  ( )ur  depositors  are 
holding  these  trade  dollars  in  the  expectation  that  the  Government  would 
redeem  them  at  par.  They  have  lost  i >2^  year’s  interest  on  them  which 
will  amount  to  about  9 per  cent.  As  these  coins  were  created  a com  of  the 
Cniled  States,  made  a legal  tender  to  the  amount  of  $5,  I cannot  but  think 
that  our  Government  is  in  duty  bound  to  honor  and  redeem  the  c m at 
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71.  New  Yoi'k  City. — Austin,  Nichols  cV  Co.,  wholesale  grocers, 
61  and  71  Hudson  St.,  who  held  1200  trade  dollars  taken  at  par,  wrote  : 

“ The  Ciovernment  should  redeem  them  in  current  funds.  They  have  no 
right  to  stamp  a coin  with  the  authority  of  the  Government,  which  they 
will  not  take  or  redeem.  The  Mint  ought  not  to  be  employed  in  such 
dirty  work.  Leave  that  to  the  makers  of  bogus  money.  Whatever  the 
Tnited  States  stamps  and  endor'-es,  it  should  honor  on  presentation.*’ 

72.  New  York  City. — fieorge  B.  Robinson,  flour  merchant,  2S 
Water  St.,  who  held  no  trade  dollars,  wrote  ; 

“ It  is  the  Government’s  duty  to  redeem  them  at  par,  as  it  is  to  honor 
every  ‘dollar*  that  it  has  issued  under  any  and  all  circuniNtances." 

73.  New  York  City. — John  C.  Klatzl,  dour  merchant,  ii  ater 
St.,  who  held  210  trade  dollars  taken  at  par,  wrote  ; 

“ Redeem  all  the  trade  dollars  at  par.  The  Government  by  act  of  < 'on- 
gress  authorized  the  coining  at  their  mints  and  stamped  them  ‘ United 
States  of  America  Trade  Dollar,'  which  act  led  many  people  to  believe  that 
they  were  so  endorsed  for  circulation  in  the  United  States. 

“ Had  they  been  stamped  with  the  names  of  the  parties  for  whose  bene- 
ht  they  were  issued  they  could  not  have  been  put  in  circulation. 

“ What  would  be  the  opinion  of  the  character  of  a merchant  who  endorsed 
a note  so  that  the  person  for  whose  benefit  it  was  so  endoi-sed  could  obtain 
the  face  value  for  the  same,  if  the  endorser  should  claim  that  it  was  done 
only  for  accommodation,  and  that  he  was  not  liable  because  it  was  done 
without  consideration  ? *’ 

74.  New  York  City. — Silberman  cV  Joseph,  brokei-s,  15  Wall  St., 
who  held  2 500  taken  at  from  99  to  99^  cents,  wrote  : 

“ The  trade  dollar  bore  all  the  emblems  of  a coin  of  the  United  States, 
was  made  a legal  tender,  and  over  15  millions  were  coined  with  this  ele- 
ment of  value,  and  we  think  the  Government  is  in  honor  bound  to  redeem 
the  4 or  5 millions  supposed  to  be  held  in  this  country.  We  receive  many 
letters  from  small  traders  in  this  city  ami  all  sections  of  the  country,  holding 
from  one  to  five  hundred,  wishing  to  know  wliat  the  chances  are  for  redemp- 
tion, and  holding  with  the  idea  that  the  Government  is  responsible  for  tlieir 
redemption.** 
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75.  New  York  City. — Jas.  L.  Jarvis  cS:  Son,  flour  merchants,  iS 
South  St.,  who  held  2760  trade  dollars  taken  at  par,  wrote  : 


“ Redeem  at  par.  More  particularly  so  as  we  honestly  believe  the  ma- 
jority outstanding  were  received  by  merchants  in  payment  of  debts  at  their 
face  value.” 


76.  New  York  City.— Firm  of  John  Matthews,  manufacturers  of 
soda  water  apparatus.  First  avenue,  26th  and  27th  Sts.,  who  held  2441 
trade  dollars  received  at  par  from  “ customers  in  payment  of  their  account.^ 
previous  to  the  time  when  the  trade  dollar  went  into  general  disuse,” 
wrote  : 

“ Have  lield  them  for  the  pa.'^t  i8  months  in  hopes  that  some  act  of  Gov- 
ernment would  re-establish  their  value.” 

77.  New  York  City.— Hartwig,  Sclnader  c\:  Co.,  importers  and 
commission  merchants,  349  and  351  Washington  St.  wrote: 

“ We  had  about  150  trade  dollars  and  sold  them  to  a broker  at  88  cents 
on  the  dollar.  We  kept  them  six  months  an<l  did  not  think  the  Govern- 
ment would  redeem  them  at  100  cents,  making  a loss  to  us  of  $18,  having 
taken  them  at  Si  value.  In  our  opinion  the  Government  should  redeem 
them  at  100  cents  on  the  dollar.” 


78.  New  York  City  . — II.  L.  Timken,  flour  merchant,  91  Park 
Place,  who  held  1013  trade  dollars  taken  at  par,  wrote : 

Redeem  at  full  value,  dollar  for  dollar.  They  were  taken  in  good 
faith  in  payment  for  goods  sold  to  retailers,  and  the  reaction  setting  in  found 
me  with  the  above  amount  on  hand  and  which  I have  held  for  about  1)4 
years.  The  redemption  would  be  an  act  of  justice  to  a number  of  parties 
situated  like  myself.” 

79.  New  York  City. — Beveridge  Brewery  Co,,  121  Warren  St., 
who  held  1579  trade  dollars,  wrote: 

“ These  ‘ trades’  were  taken  at  this  place  and  at  Newburgh  at  par,  based 
upon  our  undoubted  confidence  in  their  redem])tion  by  the  Government  at 
their  face  value,  as  expressed  thereon.” 

80.  New  York  City. — M.  Gottlieb  & Son,  flour  merchants,  267  E. 
Houston  St.,  who  held  1315  trade  dollars  taken  at  par,  wrote  : 

“ The  Government  ought  to  redeem  them  for  full  100  cents  on  the  dollar, 
as  we  would  be  at  a great  loss  if  the  Government  would  not  redeem  them.” 
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81.  New  York  City, — Gilman,  Son  & Co.,  bankers,  62  Cedar 
St.,  who  held  “about  6 received  through  a church  collection,”  wrote  : 

“ We  consider  trade  dollars  a fraud,  and  think  the  Government  should 
receive  them  at  par  same  as  ordinary  silver  dollars.” 

82.  New  York  City. — Henry  Flaacke  & Sons,  wholesale  grocers. 
200  West  St.,  who  held  1200  trade  dollars  taken  at  par,  wrote  : 

“ The  Government  should  redeem  at  par.  The  class  of  people  with 
whom  we  deal  do  not  watch  the  proceedings  of  Congress,  and  have  been 
deceived  by  the  coin  bearing  ‘ United  States  of  America,' 

83.  New  York  City. — Doty  & McFarlan,  manufacturers  of  box, 
trunk  and  colored  papers,  70  Duane  St.,  who  held  464  trade  dollars  taken 
at  par,  wrote : 

“ As  the  Government  issued  them  and  permitted  and  even  encouraged 
their  general  circulation,  they  are  in  equity  bound  to  redeem  them  to  boua 
fide  holders  who  have  received  them  at  face  value.” 

84.  New  York  City. — Caspar  Mahr  & Co.,  produce  commission 
merchants,  263  Washington  St.,  who  held  200  trade  dollars  taken  at  par, 
wrote : 

“ Inasmuch  as  the  Government  sanctioned  the  coinage  of  the  trade 
dollar,  it  should  unquestionably  be  the  duty  also  of  the  Government  to 
redeem  it  at  its  face  value.” 

85.  New  York  City  . — Lestrade  Bros.,  produce  commission  mer- 
chants, 197  Duane  St.,  who  held  100  trade  dollars  taken  at  par,  wrote  : 

“As  the  Government  saw  fit  to  make  them  legal  tenders,  although  for  a 
short  time,  it  is  their  duty  in  equity  and  right  to  redeem  every  dollar.” 

86.  New  York  City  — Corbett,  Muchmore,  & Co.,  produce  com- 
mission merchants,  165  Reade  St.,  who  held  14  trade  dollars  taken  at  par, 
wrote : 

“ We  have  always  felt  that  the  Government  ought  to  and  would  eventuallv 
redeem  this  coin,  permitted  to  circulate  with  the  stamp  of  the  ‘ U.  S.  A.’ 
upon  it,” 

87.  New  York  City  . — ^Rowland  & Co.,  flour  merchants,  47  Water 
St,,  who  held  12  trade  dollars  taken  at  par,  wrote  : 

“ Inasmuch  as  they  bear  the  impress  of  the  United  States  for  one  dollar, 
they  should  be  so  redeemed  at  loo  cents  to  the  dollar.” 
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88.  New  York  City.— DutTy  & O'Brien,  produce  commission, 
637  Hudson  St.,  who  held  164  trade  dollars  taken  at  par,  wrote: 

“ 'I'he  Government  is  morally  hound  to  redeem  them  at  their  face  value." 

89.  New  York  City. — Conrad  Stein,  brewer,  524  W.  57th  St., 
who  held  7000  trade  dollars  taken  at  par,  wrote  : 

“ As  the  (.Tovernment  issued  the  trade  dollar  and  allowed  the  same  to 
circulate  as  a dollar,  they  should  redeem  the  same  as  such.'’ 

90.  New  York  City.  Haddock  & Langdon,  brewers,  410  East 
14th  St.,  who  held  1050  trade  dollars  taken  at  par,  wrote  : 

‘‘We  sold  a large  number  at  a discount  which  we  had  taken  at  par.  We 
had  to  do  it  or  lose  trade. 

“ The  Government  caused  them  to  be  taken  at  par  and  can  only  hy  Jo jxe 
refuse  to  redeem  them.'’ 

91.  New  York  City.  — David  Mayer,  brewer,  N.  Third  avenue  and 
i68th  St.,  who  held  3290  trade  dollars  taken  at  par  and  210  at  a discount, 
wrote : 

“ The  Government  suffering  the  trade  dollar  to  become  an  imposition 
upon  the  people  rich  and  poor,  should  under  all  circumstances  redeem 
same.” 

92.  New  York  City. — Wright,  Knox  (S:  Depew,  wholesale  grocers, 
103  Murray  St.,  who  held  67  trade  dollars  taken  at  par,  wrote  : 

“ Pay  to  all  holders  of  this  coin  100  cents  to  the  dollar.” 

93.  New  York  City. — s.  Valentine’s  Sons,  flour  merchants,  169 
and  1 71  Cherry  St.,  who  held  1400  trade  dollars  taken  at  par  and  125  at 
a discount  of  5 to  15  per  cent.,  wrote  : 

“The  Government  should  redeem  with  subsidiary  coin  all  trade  dollars 
at  their  face  value.” 

94.  New  York  City. — w.  Foote  cS:  Son,  flour  merchants,  9 South 
St.,  who  held  900  trade  dollars  taken  at  par  and  50  at  a discount,  wrote  : 

“ Give  us  some  kind  of  a dollar  we  can  pay  bills  with,  and  pay  us  interest 
at  per  cent,  on  what  we  have  stored  in  bank.” 

95.  New  York  City. — Thurber,  Whyland  & Co.,  wholesale  gro- 
cers, 1 16  Reade  St.  See  p.  17. 
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96.  North  Granville,  N.  Y.— Isaac  V.  Baker,  I’resident  of  the 
North  Granville  National  Bank,  which  held  no  trade  <lolIars,  wrote; 

“ The  only  iionest  way  is  to  redeem  them  at  par." 

97.  Norwich,  N.  Y. — Henry  T.  Dunham,  Cashier  of  theChenangi- 
National  Bank,  wliich  held  no  trade  dollars,  wrote: 

“ 'Fhey  should  be  redeemed  at  face  value  inasmuch  as  the  United  Stales 
issued  them  in  such  a way  that  most  holders  thought  them  a bona  hile 
Government  issue.” 

98.  Nyaok,  N.  Y.— W iliiam  C.  Moore,  President  of  the  Nyaek 
National  Bank,  which  held  375  trade  dollars  taken  at  ]>ar,  wrote  ; 

“ Should  be  redeemed  at  their  hxce  value,  and  recoined  in  fractional  sil- 
ver coin.” 

99.  Palmyra,  N.  Y. — H.  P.  Knowles  Co.,  bankers,  who  held  33S 
trade  dollars  mostly  taken  at  par,  wrote  : 

“As  they  were  issued  and  put  in  circulation  under  the  sanction  and 
credit  and  bv  the  aiithoritv  of  the  Government,  we  think  they  should  re- 
deem  them  and  put  ihejii  out  of  existence. 

100.  Plattsburg,  N.  Y.— s.  F.  Vilas.  President  of  the  Vila^ 
National  Hank,  which  held  300  trade  dollars  taken  at  par  and  I2i  at  a di'- 
count,  wrote ; 

“ Sliould  be  redeemed  at  par,  having  been  is-ued  and  received  by  the 
people  at  that." 

101.  Port  Henry,  N.  Y. — Frank  S.  Atwell,  Cashier  of  the  First 
National  Bank,  which  held  800  trade  dollars  taken  at  par  and  60  at  a dis- 
count, wrote : 

“ Redeem  trade  dollars  at  par.  They  should  never  have  been  isMied, 
but  I believe  that  the  U.  S.  Government  should  not  have  the  • face  ’ to 
redeem  them  at  bullion  rate  after  the  long  term  the  ‘trades'  circulatedas 
dollars  and  were  accepted  as  such  by  innocent  holders,  and  countenanced 
by  the  (.lovernment  as  dollars  and  morally,  if  not  lawfully,  legalized.  I 
don't  believe  the  Government  has  any  more  right  to  stamp  a coin  ‘ dollar.- 
which  term  in  this  country  is  taken  for  100  cents,  and  then  redeem  it  at  85 
cents,  than  a man  has  to  give  his  note  for  100  dollars,  let  it  run  for  a term 
of  years  undisputed  as  payal)le  in  U.  S.  coin,  and  then  claim  he  has  the 
right  to  pay  it  in  Mexican  dollars  (which  he  can  purchase  in  market  at  85 
cents).'’ 
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102.  Port  Jervis,  N.  Y. — M.  c.  ]*]veritt,  President  of  the  First 
National  Bank,  which  held  2800  trade  dollars  taken  at  par  and  776  at  a 
discount,  wrote  : 

“ Redeem  every  dollar  of  them  at  par,” 

103.  Poughkeepsie,  N.  Y. — (ieorge  Cornwell,  Cashier  of  the 
Poughkeepsie  National  Bank,  which  held  2500  trade  dollars  taken  at  par 
and  600  at  a discount,  wrote  : 

“Understanding  that  each  dollar,  will  make  two  halves  and  pay  for 
coining,  we  think  that  they  should  be  redeemed  at  par.  (3urs  all  have 
‘ United  States  of  America  ’ ! ! ! ” 

104.  Poughkeepsie,  N.  Y. — Platt  cV  Platt,  editors  and  projudetors 
of  the  “ Eagle,”  who  held  100  trade  dollars  taken  at  par  and  6 at  a dis- 
count, wrote  : 

“ (3ur  decided  opinion  is  that  the  Government  should  redeem  trade  dol- 
lars at  par.  They  were  for  a time  a legal  tender,  and  to  refuse  to  do  so  is 
a repudiation  of  the  difterence  between  par  and  the  price  of  bullion.  If 
Uncle  Sam  does  repuditate  the  trades  it  will  not  be  many  years  before  a bill 
may  be  passed  repealing  the  legal  tendership  of  the  Bland  dollar.  With 
a surplus  of  millions,  it  is  contemptibly  mean  on  the  part  of  Congress  to 
higgle  over  the  paltry  sum  to  be  saved  by  paying  for  them  as  bullion. 

“All  around  us  small  numbers  are  heM  by  parties  who  hold  them  in 
faith  that  the  Government  will  walk  up  lik(^  a man  and  redeem  its  obliga- 
tions.” 

105.  Rochester,  N.  Y. — T.  W.  Whittlesey,  Cashier  of  the  German 
American  Bank,  which  held  1000  trade  dollars  taken  at  par,  wrote : 

“ Place  them  on  par  with  the  legal  silver  dollar.” 

106.  Rochester,  N.  Y. — The  Flour  City  National  Bank,  which 
held  3000  trade  dollars  taken  at  par,  wrote  : 

“We  think  these  should  be  redeemed  at  their  face,  by  the  Government 
whose  stamp  they  bear.” 

107.  Rochester,  N.  Y. — Henry  S.  Hebard,  President  of  tlie  East 
Side  Savings  Bank,  which  held  no  trade  dollars,  wrote  : 

“ Redeem  at  face  value.  The  good  faith  of  the  Government,  in  my 
opinion,  is  indirectly  pledged.” 
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108.  Rochester,  N.  Y.— Henry  C.  Brewster,  CTashier  of  the 
Traders'  National  Bank,  which  held  no  trade  dollars,  wrote: 

“ Pay  their  honest  del)ts.” 

109.  Salamanca,  N.  Y.— Albert  G.  Dow,  President  ol  the  Sala- 
manca National  Bank,  which  held  7 trade  dollars  taken  at  par  and  139  at  a 
discount,  wrote  : 

“ Our  interest  in  the  matter  is  very  small,  but  I believe  it  is  the  duty  of 
the  Government  to  redeem  the  trade  dollars  at  par.” 

110.  Sandy  Creek,  N.  Y.— M.  M.  Earl,  Cashier  of  the  Oreji  R. 
EarKs  Bank,  which  held  218  trade  dollars  taken  at  par  and  96  at  a dis- 
count, wrote : 

“ To  provide  for  tlie  redemption  of  these  ‘ dollars  ’ at  par  when  presented 
at  the  U.  S.  Mint  and  use  them  in  making  new  legal  tender  dollais,  or  by 
law  to  give  the  ‘ trades’  a legal  tender  value  at  par,  viz  : 100  cents.” 

111.  Saratoga  Springs,  N.  Y. — Lester  A.  Sharp,  Cashier  of  the 
Citizens’  National  Bank,  which  held  no  trade  dollars,  wrote  : 

“ A question  of  legitimacy  hangs  over  them  ; there  appears  no  denial  of 
paternity.  Then  if  Uncle  Sam  is  an  honest  man  he  will  acknowledge  or 
redeem  by  post-nuptial  action.” 

112.  Seneca  Falls,  N.  Y.—  Norman  II.  Becker,  Cashier  of  the 
Exchange  National  Bank,  which  held  300  trade  dollars  taken  at  par  and 
200  at  a discount,  wrote  : 

“The  general  sentiment  here  among  both  parties  is  that  the  Government 
ought  to  exchange  them  at  par  for  standard  dollars,  and  recoin  them  into 
the  latter  which  they  could  do  without  expense.” 

113.  Sinclairville,  N.  Y. — E.  B.  Crissey,  banker,  who  held  no 
trade  dollars,  wrote  ; 

“ Redeem  with  standard  dollars  at  par  for  one  year.  This  preserves  the 
credit  of  the  Government,  and  will  soon  rid  the  people  of  a nuisance.” 

114.  Sing  Sing,  N.  Y . — Isaac  B.  Noxon,  Cashier  of  the  First 
National  Bank,  which  held  1000  trade  dollars  taken  at  par,  wrote : 

“ Redeem  them  at  par,  by  all  means." 
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115.  Skaneateles,  N,  Y. — C.  W.  Allis,  DresidcMU  of  tlie  Dank  of 
Skaneateles,  whicli  Iield  240  trade  dollars  taken  at  par,  wrote  : 

“(Government  has  no  moral  right  to  issue  or  stamp  either  paper  or  silver 
purporting  to  be  a dollar  without  making  provisions  to  endorse  the  same  as 
a dollar.'’ 

116.  Springville,  N.  Y.— W illiam  ( ).  Leland,  President  of  the 
First  Xational  Dank,  which  held  1400  trade  dollars  taken  at  par  and  500 
at  a di-;count,  wrote  : 

“ Many  banks  as  well  as  ourselves  took  them  on  dc])osit  of  their  customers 
at  j>ar  as  no  one  man  wouhl  have  more  than  four  or  five  of  them.  The 
Government  should  redeem  them  at  par  in  current  silver  dollars.  It  is  a 
disgrace  and  a siiame  that  they  have  been  allowed  to  remain  unredeeme<l 
so  long.  We  make  a loss  on  them  if  redeemed  at  par.” 

117.  Springville,  N.  Y. — The  Farmers'  Bank,  which  held  400 
trade  dollars  taken  at  par  and  170  at  a discount,  wrote: 

“Should  be  redeemed  by  U.  S.  Treasurers  in  exciiange  for  Buzzard 
dollars.  Trade  dollars  bear  U.  S.  mark,  d'he  Government  should  redeem 
them.” 

118.  Syracuse,  N.  Y. — D.  Ik  Wood,  President  of  the  Onondaga 
Go.  Savings  Bank,  which  hekl  no  trade  dollars,  wrote  ; 

“ The  square  thing.” 

119.  Syracuse,  N,  Y. — Thomas  J.  Leach,  (.'ashier  of  the  Salts 
Springs  National  Dank,  which  held  550  trade  dollars  mostly  taken  at  par, 
Avrote  : 

“They  sliould  be  redeemed  by  the  Go\ eminent  that  authorized  their 
issue.” 

120.  Ticonderoga,  N.  Y. — C.  E.  Bush,  banker,  who  held  250 
trade  dollars  taken  at  a discount,  wrote  . 

“ The  trade  dollar  should  be  redeemed  and  coined  into  legal  dollars  as 
there  would  be  no  loss  to  the  Government.” 

121.  Troy,  N.  Y, — William  Kemp,  President  of  the  Mutual  National 
l»ank,  which  held  970  trade  dollars  taken  at  par,  wrote  : 

“The  Government  coined  them,  put  on  them  the  legend  ‘In  God  we 
trust;’  by  act  of  Congress  once  made  tiiem  a legal  tender.  By  refusing 
to  redeem  them  it  is,  in  my  opinion,  repudiation.  As  I have  always  paid 
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100  cents  on  a dollar  myself  and  am  proud  of  my  country,  I am  willing  to 
]tay  a direct  tax,  if  nece.'^sary,  to  enable  it  to  do  the  same.” 

122.  Troy,  N.  Y.  Asa  W.  Wickes,  Ca-hier  of  the  Central  National 
Dank,  which  held  2576  trade  dollars  taken  at  par  and  230  at  a discount, 
wrote  : 

“ It  is  clearly  the  duty  of  the  Government  to  redeem  them  at  their  face 
value.  The  loss  of  interest  to  the  people  ouglit  to  ]>e  a sufficient  sacritice 
on  their  pan.” 

123.  Trumaiisburgh,  N.  Y.— Fred.  D.  Darto,  President  of  the 
II.  1>.  Darto  & Co.'s  Bank,  which  held  125  trade  dollars  taken  at  }>ar  and 
390  at  a tliscount,  wrote  : 

“ The  Government  ought  to  redeem  them  at  par  or  at  least  to  exchange 
them  for  the  standard  dollar.  I do  not  l>elieve  in  repudiation  ordi.shonestv 
in  an  individual  or  any  government.'’ 

124.  WateiTown,  N.  Y . — 1 he  National  Union  Bank,  which  held 
for  itself  and  customers  2000  trade  dollars  taken  at  par  and  1000  at  a dis- 
count, wrote  . 

We  know  of  no  reason  why  the  Government  should  not  redeem  the 
trade  dollar,” 

125.  Waverly,  N.  Y. — 'Idle  Home  Savings  Bank,  whidi  held  120 
trade  dollars  taken  at  j^ar,  wrote  : 

“ The  Government  should  redeem  them  at  their  face  value.  W'e  would 
like  interest  for  holding  them  ; however,  we  will  be  modest  and  not  ask  it/* 

126.  West  Winfield,  N.  Y.— John  Cd.  Wheeler,  Cashier  of  the 
First  National  Bank,  which  held  50  trade  dollars  taken  at  par  and  40  at  a 
discount  of  10  per  cent.,  wrote  : 

“'Fo  promptly  redeem  them  at  par,  full  face  value.  The  Go\  ernment 
should  do  what  any  honest  man  would  7c///V;/g/v  do  and  what  the  law  would 
compel  a rascal  to  do.  Under  all  the  circumstances  of  this  matter  it  is  a 
shameless  thing  for  the  Government  not  to  do  so,  I'KOMPTLY.'’ 

127.  Whitehall,  N.  Y.  — Allen  C.  Sawyer,  Cashier  of  the  ()1<1 
National  Bank,  wl’.ich  held  14S  trade  dollars  taken  at  par  and  120  at  a dis- 
count, wrote: 

“ d'o  redeem  at  its  face  value  all  coin  that  they  have  issued,  trade  dollars 
or  otherwise.” 
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128.  Whitney’s  Point,  N.  Y . — ^11.  Hemingway  cS:  Son,  bankers, 
who  held  200  trade  dollars  taken  mainly  at  a discount,  wrote  : 

“ Should  be  redeemed  in  other  silver  dollars  and  coined  over,  as  the 
Government  is  responsible  for  their  being  in  circulation.” 

129.  Wolcott,  N.  Y. — James  V.  I).  Westfall,  banker,  who  held 
200  trade  dollars  taken  at  par  and  39  at  a discount,  wrote  : 

“ Pay  dollar  for  dollar,  the  same  as  ever}'  honest  man  pays  a just  debt. 

“ No  repudiation  at  our  counter.” 

130.  Worcester,  N.  Y. — H.  Chester,  Cashier  of  the  Bank  of 
Worcester,  which  held  289  trade  dollars  taken  at  par,  wrote : 

“ To  redeem  them  at  par.  The  word  dollar  implies  one  hundred  cents 
to  the  minds  of  the  American  people.” 

131.  Yonkers,  N.  Y. — -John  H.  Keeler,  Cashier  of  the  Citizens^ 
National  Bank,  which  held  864  trade  ilollars  taken  at  par,  wrote  ; 

“ As  we  received  all  from  our  customers  at  par,  we  are  of  the  opinion  the 
Government  should  redeem  them  on  same  basis.  If  we  had  bought  them 
at  50  cents  on  the  dollar,  I should  say  the  Government  should  redeem  at 
par.  Government  bonds  have  been  purchased  at  85,  but  that  is  no 
argument  against  the  Government  redeeming  at  par.” 

132.  Yonkers,  N.  Y. — John  Olmsted,  President  of  the  First  Na- 
tional Bank,  which  held  2300  trade  dollars  taken  at  par,  wrote : 

Redeem  the  whole  at  their  faci  value.  They  come  to  us  as  a Govern- 
ment coin ; otherwise  we  should  not  have  touched  them.” 

CHAPTER  IV. 

REDEEM  AND  RETIRE. 

In  the  following  table  will  be  Ibund  a list  of  i86  insti- 
tutions, firms  or  individuals  in  the  State  of  New  York, 
to  wit : 68  national  banks,  29  state  banks,  16  savings 
banks,  and  73  priv^ate  bankers,  merchants,  &c.,  who  sim- 
ply and  briefly  replied  to  Mr.  Cheney’s  inquiry,  without 
much,  if  any,  argument  or  e.xplanation,  that  in  their 
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opinion  it  was  the  duty  of  the  United  States  Government 
to  redeem  and  retire  trade  dollars.  This  view  was  e.\- 
pressed  in  various  ways  by  the  different  respondents. 
P'0  LI  r wrote  merely  the  word  : 

“ Redeem.” 

Another  wrote  more  explicitly  : 

“ Redemption  in  full.” 

Three  wrote  plainly ; 

“ At  100  cents  for  every  trade  dollar,” 

One  put  it  thus  : 

“ At  $1.00  a piece.” 

Over  fifty  wrote : 

“ Redeem  them  at  par,”  or  at  face  value.” 

Two  wrote : 

“ Pay  par  for  them.” 

Several  explained  how  the  redemption  should  be  eftected  ; 
Six  wrote : 

“ Redeem  them  with  standard  silver  dollars.” 

One  told  exactly  how : 

“ Issue  a legal-tender  silver  dollar  for  every  trade  dollar  returiied  to  the 
United  States  Treasury.” 

Seven  stated  the  precise  terms  upon  which  these  coins 
should  be  exchanged  ; 

Dollar  for  dollar.” 

“ At  par.” 

“ d'he  Bland  or  standard  dollar  for  the  tra  ie  dollar  at  par.” 

“ Even.” 

One  made  the  v^ery  practical  suggestion  : 

“ Redeem  in  silver  certificates.” 

Many  of  the  foregoing  evidently  meant  by  redemption 
a final  withdrawal  of  trade  dollars  from  circulation.  But 
they  did  not  say  so.  Our  copper  or  bronze  coins,  our 
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nickels  and  our  subsidiary  silver  pieces  under  a dollar 
are  at  present  redeemable  in  lawful  money  when  pre- 
sented at  the  United  States  Treasury  in  sums  of  $20. 
These  coins  may  be  re-issued.  Some  respondents  were 
unwilling  that  trade  dollars  when  redeemed,  should  be* 
re-issued.  One  summed  up  the  duty  of  the  Government 
m regard  to  them  in  the  word. 

“ Retire." 

I 'our  wrote : 

“ Redeem  them  at  par  and  retire  them." 

A fifth  wrote : 

“ Exchange  them  at  par  for  standard  silver  dollars,  and  retire  them." 

Some  indicated  what  disposition  should  be  made  of 
these  trade  dollars.  One  wrote  : 

*■  Melt  tiiem.’* 

I'our  wrote  to  this  effect ; 

“ Call  them  in  and  recoin  them.'’ 

(i)ne  prescribed  what  they  should  be  coined  into  : 

“Convert  them  into  standard  silver  dollars." 

Another  wrote  : 

“Convert  them  into  bullion." 

But  these  are  not  the  weightier  matters  of  the  law. 
The  weighty  matter  is  that  the  U.  S.  Government  refuses 
and  repudiates  its  own  coin.  This  shameless  proceeding 
ought  to  weigh  heavily  upon  the  conscience  and  pride  of 
the  American  people.  It  matters  little  whether  trade 
dollars  be  melted  and  c ist  into  bars,  or  recoined,  or  re- 
issued as  they  are.  It  matters  exceeding  much  that  this 
Republic  so  far  forgets  itself  as  to  dishonor  the  best,  in 
point  of  weight,  of  its  silver  pieces;  for  trade  dollars  are 
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not  the  worst,  as  might  be  inferred  from  the  treatment 
they  get,  but  the  best  of  them,  judged  by  the  quantit)'  of 
})ure  silver  to  the  dollar.  One  bank  wrote  to  Mr.  Cheney 
that  it  was  the  Government's  duty  to 

“ Redeem  them  at  par  or  make  them  a legal  tender." 

This  would  not  be  necessarv,  if  the  Government  would 
but  do  its  duty,  as  interpreted  by  another  bank,  and 

^ “ d'ake  them  the  same  as  the  silver  dollar.” 

The  weightiest  matter  of  the  law,  a point  upon  which 
all  the  banks  and  merchants  in  the  following  list  agree, 
and  about  which  there  should  be  no  differences  of 
opinion  among  people  who  oppose  repudiation,  was  set 
forth  by  the  two  banks  which  wrote  that  trade  dollars 
should  be 

“ Received  by  the  Government  for  face  valucR 

^ Settle  that  question  first.  It  involves  the  right  of  pa\'- 

ing  the  Treasury  in  its  own  coin,  a right  which,  I contend, 
no  citizen  can  be  lawfully  deprived  of  without  his  consent. 

^ It  is  unquestionably  the  duty  of  the  Government,  in  all 

its  departments — Executive,  Legislative  and  JudiciaiA',  to 
recognize  and  respect  this  right.  Questions  of  redemp- 
tion, recoinage  and  re-issue  are  light  matters  compared 
with  this. 

Some  twenty  in  the  following  list  held  of  trade 
dollars  in  the  beginning  of  1885,  when  they  reported 
to  Mr.  Cheney,  but  nearly  all  of  them  had  suffered  by 
their  repudiation.  They  had  taken  more  or  less  of  them 
at  par,  and  after  holding  them  for  months  had  sold  them 
at  a discount. 
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BANKS,  &c. 

P 0.  ADDRESS. 

Trade  Dollars 
Rec'eived 

At  Par 
At  Ear. 

Amsclell  Bros 

Albany  

1600 

First  National 

Amenia 

First  National 

Amsterdam 

1000  500 

Farmers’  National 

400  644 

in/f  /inr» 

C.  B.  Benedict  & Son 

Attica , . 

National  Exchanp^e 

Auburn 

First  National 

Baldwinsville 

633 

Baldwinsville  Slate 

T con  .... 

First  National 

Batavia  

* 3'-''-'  ••••#. 
ICO  2CO 

National  Bank  of  Genesee 

n 

I*7C  ?6o 

Bank  of  Belfast 

Belfast 

100  l6o 

State  Bank 

Bolivar 

coo 

First  National 

Boonville 

100  200 

Long  Island  Bank 

Brooklyn 

3100 

Mechanics’  and  Traders’ 

n 

Brooklyn  Savings 

u 

^ •••••• 

None  None 

Germania  Savings 

(( 

A'i  A 

Williamsburgh  Savings 

n 



None  None 

Fleischman  & Co 

670 

S.  Liebmann’s  Sons 

^ 0^  ••••*• 

T T 2CO 

Third  National 

Buffalo 

77C5^ 

Bank  of  Attica 

a 

German  Bank 



5068  1070 

Marine  Hank 

(( 

66 CC  I 7A 

Merchants’ 

C( 

6 200 

Buffalo  Savings 

(. 

*••••• 

cc  .... 

Western  Savings 

n 

1 87^ 

Cambridge  Valley  National, , . . 

Cambridge 

None  None 

Canastota  National 

Canastota 

None  None 

Porter  Davis 

Canisteo 

T - T I 9^ 

National  Bank 

Castleton 

550  250 

J.  H.  Tei:-Eyck  Burr.. 

Cazenovia 

4CO 

First  National 

Champlain 

COO 

Stone  & Briscoe 

Churchville 

210  

Briggs  National 

Clyde 

225  225 

Second  National 

Cooperstown 

700 

First  National 

Corning 

250  200 

Q.  VV.  Wellington 

<< 

7CC  CdO 

National  Bank ; . . 

Cortland 

/ a 

15  Merchants 

Coxsackie 

3750 

15ank  of  Delhi 

Delhi 

^6c  

Dover  Plains  National 

Dover  Plains 

a^a 

67c  . ... 

Bank  of  East  Aurora 

East  Aurora 

451  242 
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HANKS,  &c. 


P.  O.  ADDRESS. 


Trade  Dollars 
Received 

A , 1,  At  Di: 
At  Par.  ^ 


W.  R.  Clarkson  N:  Co. ...... . 

H.  Clausen  N:  Son  Br’gCo 

H.  Clews  & Co, 

R.  E.  Cochran  Co 

Davis  (S;  Benson 

C . II.  Delamater  & Co 

los.  Dodger’s  Sons 

Ph.  lA  Win.  Ebling 

(ieorge  Ehiet 

John  Eichler 

Peter  P>ts,  Jr 

S.  H.  & E.  H.  Frost 

Cerdes  & Mangels 

Edgar  I lyalt  

Jones  & Co 

Knickerbocker  Ice  Co 

lohn  Kress  Brewing  Co 

T.  N;  L.  F.  Kuntz 

Fred’k  Opperman,  Jr... 

II.  B.  Pear.^on  & Co 

Ceo.  Ringler  & Co . 

d'homas  j".  Roberts 

Roberts,  Collin  & Co 

Jacob  Ruppert 

P'.  B.  Seaman 

lacob  Seaman 

Smith  & Underhill 

Tracy  & Russell 

Weeks  & Parr 

T.  O.  Woolf 

National  Bank 

Exchange  National 

National  State 

< )neida  Valley  National 

Central  Bank 

Leroy  C.  Partridge 

First  National 

Wm.  C.  Bronson’s  Bank 

Pawling  Savings 

Westchester  Co.  National 

First  National 

Yates  Co.  National 

Smith’s  Bank 


7 ,S:  9 Water  st.,  N 
309  E.  47th  st., 

1 8 New  st., 

96  Park  place, 

185  South  st., 

Foot  W.  13th  st., 

229  E.  54th  st., 

156th  st.  & St.Ann’s  ave., 
E.  92d  st., 

169th  st.  & 3d  ave., 

641  Hudson  st., 

100  Park  place, 

308  Washington  st 

180  West  st., 

41-47  Broome  st., 

432  Canal  st., 

213  E.  54th  st., 
i68ih  st.  3d  ave., 

K 45th  st„ 

76  Varick  st., 

212  E.  92d  st., 

181  Reade  st., 

II  Front  st., 

1639  Third  ave., 

107  Broad  st., 

(<  c< 

197  West  st., 

71  Greenwich  av., 

4 State  st., 

West  Farms 

Ogdensburg 

Clean  

Oneida 


2500 

3700 

1500 


1219 

250 

5436 

3150 

12.000 
4000 

142 

350 

800 

18 

457 

345* 

2940 

2000 

6500 

361 

6079 

258 

2000 

16.000 
200 
300 
380 
700 

3300 

60 


Ovid 

Owego 

Painted  Post 
Pawling  . , , . 
Peekskill..  , . 
Penn  Van.. . 


Perrv. 
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HANKS,  &c. 


P.  O.  ADDRESS. 


Trade  Dollars 
Received 


At  Par. 


At  Dis- 
count. 


3000 


50 
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1300 


Bank  of  Pike 

Iron  National Plattsburgh 

National  Bank Port  Jervis  

First  National Poughkeepsie 2000 

Farmers’  N:  Manufacturers’  Nat.  “ 2200 

Poughkeepsie  Saving.s ‘‘  • 39  . 

A.  K.  Smith Prattsburgh 400 

Pulaski  National Pulaski loo 

First  National Rhinebeck 

Pdrst  National Richfield  Springs None 

Tuller  \ Bloomfield “ “ 20 

W.  E.  Harrow “ 5^ 

Riverhead  Savings Riverhead  160 

G.  W.  Vail  & Co “ 5<^ 

Merchants’ Bank Rochester 1500 

Monroe  Co.  Savings “ 20 

D.  W.  Powers “ 

F'ort  Stanwix  National Rome 200 

Sag  Harbor  Savings Sag  Harbor 40 

National  Bank Sandy  Hill 38 

Saugerlies  Savings Saugerties 210 

T.  H.  Clark Scio 65 

National  Bank Stamford 13 

First  National Syracuse *3^5 

Merchants’  National “ 1000 

State  Bank Tonawanda 

Troy  City  National Troy None 

Manufacturers’  National “ 5539 

Utica  City  National Utica 

T.  O.  Grannis  & Co.’s  Bank... . None 

National  Bank Vernon 2500 


600 


900 

None 

1200 

None 


Walden  National Walden 

First  National Warwick,... 

National  Bank Waterville.  , . 

Pdrst  National Watkins 

Farmers’  and  Mechanics’ “ . . . . 

First  National Waverly 

Citizens’  Bank “ . . . > 

Mack  Bros Weedsport  ... 

First  National Wellsville ... . 

Bank  of  Wellsville “ 

Merchants’  National White  Hall.. 

Central  Bank  of  Westchester  Co,  White  Plains. 


600 
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CHAPTER  V. 

TRADE  DOLLARS  IN  NEW  YORK. 

It  must  not  be  understood  that  the  following  table  em- 
braces all  the  trade  dollars  in  the  State  of  New  York  at 
the  beginning  of  1885.  Many  holders  in  the  State  made 
no  report  to  Mr.  Cheney  who  collected  the  information 
at  that  time.  Besides,  the  amounts  given  in  the  list  do 
not  represent  quite  all  reported  to  him  ; for  some  of  the 
reports  having  been  lost  or  mislaid,  I made  up  the  list 
from  such  original  reports  as  came  into  my  possession. 

All  of  the  sixty  counties  in  the  State  of  New  York, 
except  Niagara,  Schenectady  and  Sullivan,  are  represented 
in  the  following  list.  It  is  well-known  from  other 
sources  that  these  three  counties,  too,  hold  trade  dollars. 
They  are  to  be  found  in  every  corner  of  the  State. 
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CITIES  AND  TOWNS. 


Skaneateles 

Sod us 

Springville 

Stamford 

Syracuse 

Ticonderoga 

Tonawanda 

'I'roy 

'Trumansburgh 

Utica 

Vernon 

Walden 

Warsaw 

Warwick 

Watertown 

Waterville 

Watkins 

Waverly 

Weedsport 

Wellsville 

Westfield 

West  Winfield 

Whitehall 

White  Plains 

Whitney’s  Point 

Wolcott 

Worcester 

Yonkers 


IN  BANK. 

Held  by  | 
Merchants,  &C: 

TOTAL. 

240 

260 

500 

1.5 

400 

413 

2470 

2470 

613 

613 

2915 

1 

2915 

250 

500  i 

750 

900 

; 

900 

11,065 

11,065 

51S 

400 

510 

1200 

1209 

2500 

2500 

800 

800 

350 

200 

550 

300 

300 

3000 

3000 

137 

137 

750 

1000 

1750 

1 2t;20 

1 2520 

139 

! 139 

212 

t 212 

704 

1 704 

90 

500 

; 590 

A70 

1 470 

226 

226 

200 

1000 

1200 

239 

^C>J 

?8o 

289 

3164 

3000 

6164 

(i 


SUMMARY. 

The  trade  dollar  of  the  United  States  is  a silver  coin 
of  the  United  States  ; and  so  declared  to  be  by  the  letter 
of  the  law  (Section  3513,  U.  S.  Revised  Statutes). 

Those  who  received  it  in  their  business  understood  it 
to  be  a dollar  of  the  United  States. 

It  contains  more  silver  than  the  standard  silver  dollar. 

Whatever  excuses  are  made  for  refusing  it,  its  refusal 
by  the  Treasury  is,  in  fact,  repudiation. 

No  other  civilized  nation  repudiates  its  own  coin. 

It  was  doubtless  a mistake  to  issue  such  a piece,  but 
the  mistake  was  made  by  the  Government  itself  and  not 
by  innocent  holders. 

There  are  innocent  holders  of  trade  dollars  in  every 
county  of  New  York  State. 

In  doing  right,  the  Government  could  lose  nothing. 
Trade  dollars  on  account  of  their  superior  weight  can  be 
recoined  into  fractional  silver  coin  at  a profit  and  into 
standard  silver  dollars  without  loss. 


1'he  V^oice  oe  New  York 

AS  TO 

T'kade  Dollars. 


“Givt:  us  some  kind  of  a dollar  we  can 
pay  bills  with.” 


